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By Robert Obojski 


Parma, Ohio 

The United States silver dol- 
lar of 1804 has long been 
known as the “King of Ameri- 
can Rarities,’ not only because 
of its scarcity (only 15 authen- 
‘tie specimens are known to be 
extant), but also because of the 
mystery surrounding this coin. 

One of the most intriguing 
facets of the 1804 dollar is that 
throughout its history it has 
always been one of the most 
desired coins among numis- 
matists everywhere. Whenever 
one of these coins has appeared 
at auction, it has almost always 
set records for the highest price 
paid for a single coin. 

A particularly choice speci- 
* men brought no less than $29,- 
N00 at a 1961 New York auc- 
tion, the record purchase price 
for one coin. 

Each new sale has always 
stirred the “imagination of 
newspaper reporters, numis- 
smatic writers, and all collec- 
‘ors, Whether or not they ever 





Whitman Publishing Co. 


silver dollars were issued for 
general circulation between 
1804 and 1840.) 

Elias Boudinot, Director of 
the Mint, stopped the coinage 
of silver dollars in 1804 to pre- 
vent their exportation because 
their face value was less than 
their bullion value. 


Dies were probably made for 
the 1804 dollar, and a number 
of experts theorize that a quan- 
tity of dollars was actually 
struck in 1804, but thrown 
right back into the melting pot 
when the “stop order’ came 
from Director Boudinot, 


A battery of experts on the 
subject have proven almost 
conclusively that the 1804 dol- 
lars Were produced in the 1836- 
42 experimental] period because 
they differ significantly from 


the 1803 variety, and conform 
more closely to the designs of 
{hose 
1840's. 

It has never been fully ex- 
plained why the 1804 date has 
been inscribed on these coins— 


pieces coined in the 


An 1804 silver dollar 


hoped to own such a coin. A 
New York auctioneer will fea- 
ture an 1804 dollar in a major 
sale scheduled for some time 
early in 1963. Many dealers and 
collectors feel that the $29,000 
“price barrier” may be broken 
at this sale. 

Oddly enough, United States 
silver dollars were probably 
not struck at all in 1804, though 
published official Philadelphia 
Mint records show that 19,570 
of them were coined in that 
year. Most numismatists now 
agree that the 1804 total for 
dollars actually covered those 
which weére dated 1803. (The 
1803 dollar is quite common.) 

It is now generally believed 
that the 1804 dollars were 
_struck at the mint between 1836 
and 1842, during the period 
when Christian Gobrecht,. as- 
sistant to the chief engraver, 
was creating his well-known 
patterns in preparation for the 
issue of silver dollars. (No 
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and herein lies one of the mys- 
teries. 

Nevertheless, a few “hard- 
core’ numismatic experts be- 
lieve that at least seven 1804 
dollars were struck in that year 
and saved for assay 
making these ‘1804 originals.” 
This schoo] tries to prove its 
case by maintaining the “OUIZ i= 
nals” were indeed produced in 
1804 because they resemble the 
1803's. 

Interest in the 1804 silver 
dollar question has reached so 
high a level in the past two or 
three years that two of the 
best-known experts on the 
subject, Eric P. Newman and 
Kenneth E. Bressett, wrote a 
Whole book on the coin, ‘The 
Fantastic 1804 Dollar’ (Whit- 
man Publishing Co., Racine, 
Wis., 1962, 144 pp., $3. 50). 

This is’ some kind of mile- 
stone in numismatic writing 
since never before has a full- 
length book been written on 


12718762 


purposes, | 





Sar eaiide 1301 Silver Dollar 


one coin. (We should add here, 
however, that this volume also 
traces the early history of 
United States coinage.) 

Messrs. Newman and Bres- 
sett track down the complete 
story of the 1804 dollar like a 
couple of detectives, and they 
conclude the volume with a 
comprehensive ‘pedigree’ of 
each of the 15 known 1804’s. 
They list everyone who _ has 
ever owned any one of the 
famous 15, including the pres- 
ent owners. 

At least three of the 1804's 
are on permanent public dis- 
play. Two specimens belonging 
to the United States Mint’s 
Cabinet are exhibited at the 
Smithsonian Institution’s Coin 
Hall in Washington, D.C., while 
the Chase Manhattan Bank’s 
Museum of Moneys of the 
World in New York City has 
the famous Rosenthal speci- 
men on exhibit. 


Authors Newman and Bres-}- 


sett comment in their preface 
to “The Fantastic 1804 Dollar” 
that they try to write “the last 
word’on the subject,” but pes 
qualify this statement by s 
ing, “This,may; be justian 
Tear! oyivon sh 
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St. Louis Scholar Gives 
Theory At A.N.A. Program 


By D. Wayne Johnson 
' Editor, Coin World 
“There are no- 1804 dollars!” 
said Eric P. Newman, St. Louis, 
in a speech before the members 


_ of the American Numismatic As- 


sociation assembled for the educa- 
tional program of the annual con- 
vention, August 17, in Atlanta, Ga. 

“The most charitable opinion I 
can give of the 1804 dollar,’’ New- 
man said, ‘‘is that it was a fab- 
rication first. produced by mint 


-employees about 1840 for the bene- 


fit of the Mint coin collection 
and that the dies were subse- 
quently misused in a fraudulent 


- Manner which may have been 


winked at then, but which should 
be considered a disgrace today.”’ 


The statement that no real 1804 
dollars exist concluded a 20-min- 
ute speech on the king of Ameri- 
can rarities—a ‘“‘most consise 
conclusion’’, commented modera- 
tor Glenn B. Smedley, Oak Park, 
Ill. 

Newman, founder and Boa of 
the Eric P. Newman Numismatic 
Education Society, reenforced a 
theory that all 1804 dollars were 
made after 1836 because of the 
different coining method after the 
introduction of steam coinage 
presses in 1836. 


The St. Louis lawyer and cor- 
poration executive is a prom- 
inent numismatic author and a 
recognized authority on United 
States coins. 


In support of this theory, he out- 
lined the details of how coins were 
manufactured in the 1804 period, 
particularly as applied to. the 
borders and the lettered edges, 
and how this differed with coins 
made after 1836. 


Newman spoke at length on the 
Tatact nieces to appear in the nu- 


~ 


" man’s 
_ ments were made: 


ers purchased the coins from coin 
dealer Louis S. Werner and wrote 


_the article. 


Both Mr. and Mrs. Ostheimer 


' were in the Atlanta audience lis- 


tening to Newman’s speech. So 


was Louis Werner. After New- 
these com- 


presentation, 


THE OWNERS—Mr. and Mrs. 
Ostheimer: ‘‘We have nothing to 
hide, we don’t care if the coins 
are good or bad, but we want to 


- . find the truth.’’ 


THE SELLER—Louis S. Wer- 
ner, longtime New York City coin 
dealer, retiring A.N.A. sergeant 
at arms after 25 years of serv- 


‘“jce: “I’m in the middle, but I 


will stick with my metallogeaphi- 
cal reports.” 


- THE EXPERT—Eric P. New- 
man: ‘“‘These coins are master- 
pieces of deception!” 


In his Atlanta talk Newman 


‘built support for his theory that 


the Zerbe-Werner-Ostheimer coin 
dated 1804 was altered from an 


1802, and that the 1805 was altered 


from an 1803 dollar. 


“To force metal from one po- 


.Sition to another by expert tool- 


ing or chasing has been done be- 
fore, but the skill and persever- 
ance demonstrated in these coins 
is indeed fantastic. e 

“The anonymous craftsman has 
caused the confusion he intend- 
ed!” 

Newman had first examined 
photographs of the two coins. 
Then enroute to South Africa, he 
stopped off in Philadelphia to see. 
the coins first hand. 


(He returned from his African 


_trip a week before the A.N.A. 


convention—in time to write his 


- speech.) 
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The reports say: “No visible 
evidence was found .of alteration 
by the addition, removal. or tool- ~ 
ing of the}medal. " 


And; *, 4. no indications of any 
distortions ‘or replacement of. the 
date could’ be found.” 

" “What Newman says is metal- 
lographically impossible,” safd Al- 
fred Ostheimer, “‘It must be some 


other process. What happened?” 


~The history of these two coins 


The  Zerbe-Werner-Ostheimer 1804 and 1805 silver 


U.S. rarieties than any other 20th 
century dealer, 
-Brand and Colonel Green collec- 
tions. 


\ 
a 


Morton Stack, New York deal- 
er. 

Howland Wood, curator, Ameri- 
can Numismatic Society. 


And F. C. €. Boyd, reported to. 


be one of two greatest collectors 
of U.S. coins who would not own 
any 1804 dollars. 





including the ~ 
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dollars 


Newman: They could have 
been made in America. English 
collectors were buying choice 
American coins at the time. The 
best coins came back. . 

Here then, is, the evidence in 
favor of the genuineness of the 
Zerbe-Werner-Ostheimer 1804 and 
1805 silver dollars! 


1) The two metallographical re- 
ports indicate no tampering, no 
change in hardness around date. 
- 2) The. alleSed metallographi- 


TS yg 


mawaneeun wi, 4 suuuaucipnila, els 
These coins, known as the Zerbe 
pieces, were once owned by Far- 


- ran Zerbe, first curator of the 


Chase Manhattan Bank’s Museum 
of Moneys of the World. 


First announcement of the exis- 


tence of the Zerbe_1804 and 1805__ 


dollars came in an article by Al- 
fred Ostheimer, published simul- 
taneously in Coin World (June 9, 
1961), The Numismatist, Numis- 
matic Scrapbook Magazine and 
Numismatic News. 

The article gave complete back- 
ground on the two coins, the met- 
allographical reports—two of four 
tests that had been made up to 
that time, and the opinion of M. 


_ H. Bolender, author of the stand- 


ard work on the dollars of that 
era, “The United States Early 
Silver Dollars from 1794 to 1803.’ 


On the basis of the two reports 
and of Bolender’s opinion that the 
coins were genuine, the Ostheim- 


varacues—on ue Zerbe coins ha period. The:Ostheimers purchas- 


been reaimed by shaving away 
and tooling part_of the ends and 
sides. 

The reshaping of the stars gave 
the clue to Newman that the coin 
had been tampered with to avoid 
a similarity te a known variety 
of another date. _ 


With the exception of the stars — 


and the last figure of the \date— 
which were allegedly altered—the 
coins resemble -earlier coins, he 
said. “The 1804 Zerbe coin is 
identical tc the 1802 over 1 Bo- 
lender 4 variety,’ according to 
Newman. 

“The 1805 Zerbe dollar is iden- 
tical with the large date 1803 Bo- 
lender 6 variety.” 


In reply to Newman’s statement 
that their two coins were altered 
from an 1802 and 1803, the Ost- 
heimers pointed to the two met- 
allographical reports, spelled out 
in their published article. 





“Mr. and crags Alfred J. Dathekor 3rd and their dour aenteeta 
- daughter, Margaret, paused for a photograph in Atlanta just before 
they left to return to their Philadelphia home. Mrs. Ostheimer holds 
the controversial 1804 and 1805 silver dollars. 


ed the coins:from Louis Werner 
with a money-back clause if they 


“proved to be altered. 


“We have no money riding on 
the outcome,’”’ said the Ostheim- 


-ers- “Our financial interest is ter- 


minable at awill for quite some 
time without loss.” 


Louis Werner purchased the 
two coins from Farran Zerbe. 


Zerbe had bought_the coins from 
Miss M. A.. Dunn of Brook- 
lyn. In 1939 ‘the coins were sent 
to Miss i bby Spinks of Lon- 
don, 


At Spinks : ithe trail ends—the 
English firm does not know where 
the Zerbe coms came from. 


On the morning following New- 
man’s speech, the Ostheimers in- 
vited a group-of experts to break- 
fast to discuss-the coins. 


In attendance were: Mr. and 
Mrs, Ostheimer, Mr. and Mrs. 
Eric Newman, John J. Ford Jr., 
New York coin dealer; M. H. 
Bolender, author of the book on 
early silver dollars; Frank Ster- 
ling, discoverer of two new early 
dollar varieties; and Walter H. 
Breen, U.S. coin authority, 


Louis Werner . was mivated but 
did not attend. 

At this meeting, the metallo- 
graphicai tests were discussed. 
Some are still underway, not all 
are comple yet. 


It was mentjoned that the met- 
allurgists say the metal move- 
ment theory is impossible, and 
that no change of hardness can be 
located. 

It was reported that Bolender, 
who had issued the first opinion 
that the coins were genuine, had 
reversed himself and now  dis- 
claims their genuineness in-a let- 
ter to New man according to the 
latter. E 


Later John Ford reported that 
the Zerbe coins were known prior 


to World War II and that the fol-, 


lowing persons saw them and 
allegedly said ay were not gen- 
uine: 

B. G. Jobson St. Louis Stamp 
& Coin Co., Who | handled more 


<< — Cr 2 


ner, said he had paid Eolender 
for his report, and for several 
other reports. He has a file of 
documents but allegedly said he 
would not produce them except 
in court. His statement after New- 
man’s speech: 





“I will stick with my first re- 
‘port that I have received from 
the metallurgists and if the met- 
allurgists are wrong then every- 
thing they do for the United 
States government is wrong. 

““T base my opinion on the re- 
port I received from metallurgists 
—I’m not interested in die varie- 
ties or anything else. He is enti- 
tled to his opinion.” 


After the speech, Newman was 
asked severai questions by a 
group of listeners. 

Question: What is the legality 
of these coins? 


‘Newman: It is the man who 
altered the coin who committed 
the crime and the possessor of 
an altered coin is apparently free, 
-as evidenced by the flood of 1913 
Liberty nickels, 

Question: How long did it take 
the person who may have altered 
these coins? 


Newman: He must have worked 
for weeks. He worked on figures 
in the date, then stars. 

Question: Why didn’t he elim- 
inate the die breaks, change more 
stars? 


Newman: He had to stop some- 
where. 

Question: Were these coins 
made in the -1840's? 


Newman: These coins were not 
made in 184(’s—they still had the 
dies until 1870’s. They were prob- 
ably made in 1880’s or 1890's 
when the coins were bringing fan- 
cy prices. 

Question: 
tered? 

Newman: To confuse the va- 
riety. 

Question: 
ties then? : 

Newman: Yes, after the Hasel- 
tine Type Table was published 
in 1881. 

Question: Were the coins made 
in America or England? 


re 


Why were eunee al- 


Did they know varie- 


\ 


Cai impossibuity to move metal 
around without some detection. 


In contrast here is the evidence 
that the two pieces are not gen- 
uine: 

1) The similarity of the two 
coins to previous varieties: 1802 
over 1 Bolender 4, and 1803 large 
date Bolender 6. 


2) The state of the reverses are 
not chronological. 

3) The impossibility to release 
the coins from. a die. 


4) The experts who considered 
the coins not genuine. 

5) The 5 is stylistically unlike 
any other 5-in 1805 coiné. 


6) All opposite star points of 
this period are in line with one 
another, the stars in these coins 
are tampered with. 

7) The minute die breaks could 
not be duplicated. © 

8) The repvorted reversal of sil- 
ver dollar expert M. H. Boiender. 


There is where the controversy 
stands. But it is not a contro- 
versy between people as A. J. Ost- 
heimer explained, it is a contro- 
versy between truth and ignor- 
ance. ; 

“And truth is what we want!” 
he said. 


The full text of Newman’s talk 
on the Zerbe pieces will be pub- 
lished. in Coin Wori!d at a later 
date. - 

As for the rest of the story on 
all 1804 dollars, we just have 
to wait for the new book, written 
by Eric Newman, Kenneth Bres- 
sett, Walter Breen and Lynn Glas- 
er, to be released by Whitman 
Publishing Company soon. 


Business Good; 


Staffer Hired 


Aubrey Sloan has recently jom- 
ed the Old Pueblo Stamp and Coin 


~Shop as manager of the coin dept- 


ment, James Reynolds, owner of 
the Tucson, Ariz., business an- 
nounces. 

Reynolds said increasing interest 
and activity among coin collectors 
made possible the addition of a 
coin specialist. a 

Sloan has been ‘a collector for 
the past 15 years. 


November 17, 1961 


Mre ric P, Sewnan, Secretary 
Edison Brothers Etoran, Ine. 
400 Washington Avenue 

St. Louis, Missouri 


Dear Ertas 


In aceordence with your latter of November 14 I em plessed to send 
to you a photostat of the letter signed by Hoasbyshell conceming 
the Rosenthal 1804 Silver Dollar in which there sre attestations 
concerning this piena signed by McClure and Barber. Also I am 
enclosing a photogstat of a letter from Howland Wood to Mr. Zerbi 
in reference to this soln being on axiibition at tne ANS in 1914. 


Iwas glad to see that the various numismatic publicetions re- 
printed the trik vhich you geve at the AYA Convention in Atisnte 
on the 1804 end 18905 SAlver Vollers, In wy opinion this if a very 
fine praventetion of the subject and I can sea no reason why people 
should continue to claim ‘het the two picces discussed sre genuine. 


I em sorry thet J ‘id not cet to .tlente 28 To would have anjoyed 
seeing end talking with you, 


I hope that the enclosures will assist you in the beok which Is 
being written on the IAQ CAlysr Dellor. 


Sincerely yours, 


Varnon Le Hrown 
Curator 


EDISON BROTHERS STORES INC. 
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ERIC P. NEWMAN 


Sie CRE lets 


November Ih ae, Oi. 


in. vernon is Brown ur aco 
Museum of Moneys of the World 
The Chase Manhattar Bank 

Ron Buti dine, Reckete ] iemaces ter 
125) Avenue of the Americas 

New “orks 20, New York 


Dear eVernen 


in connection wiih a book elrne wi tem son ne 
TBO @ollar, there are three attestations as 

fo “tie Rosenthal Loon woller woich* is on your 
eollection, one by Barben, one by Bobyshelt, 

and one.vy McClure s 1 would’ Like very much to 
have copies of these items and I am sure that 

Mr. Zerbe acquired these attestations along with 
the coin when it was acquired. Bither a photo- 
copy or typewritten copy would be perfectly satis- 
factory. 


Lowel tisbe ore tet) Tor a0pr assistance. 


Since rely¢ 


PROG PP. PEWMAN 


BPN /a tb 


EDISON BROTHERS STORES INC. 
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ERIC P. NEWMAN 
SECRETARY AND 


ASSISTANT VICE PRESIDENT 


June. 269 <7'od 


ow) Mr. Vernon le Brown, Curator 

The Chase Manhattan Bank 

RCA Building, Rockefeller Center 
1254 Avenue of the Americas 

New York 20, New York 


Dear Vernon: 


T am appreciative of the data which you furnished 
me concerning the 180-1805 dollars. IT am glad 
that you agree with me that it is a timely topic 
to discuss at the convention and I am gathering 
as much technical data as I can. 


Ll will see the coins in about a week. Il have 
determined not to discuss the situation prior 

to the Convention as this will detract fron 

comments I will make both on the new 180-1805 dollars 
as well as comments on the regular 180) types. 


Kindest personal regards. 


ae 
Sineé@rely yours 
ye ~ y J = 9 


— 
eA ee a 


ERTC P. NEWMAN 


EPN/atb 
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June 23, 1961 


Mr, Eric P,. Newnen 
Secretary and Assistant Vice Prepident 
Edison Brothers Stores, Ino, 
400 Weahington Avenue / 
St. Louis 2, Missour4 


Dear Brice 


Thank you for your latter of June 19, end I an glad to know thet you are 
going to talk about the 1804 Dollar problem at the ANA Convention in Atlanta, 
I sgree that ‘this is a very timely topic in view of the artielen which have 
recently appeared on the new 1804 snd 1805 follars. 


Yes, I revember when Zerbe purchased these two coins for his parsonal cole 

lection.» It wee in Aprii, 1940, »xbout aight months after he had retired 

from thé Bank. According to my information the coins did come from Fngland, 

80 presumably Spinkts did know about them, However, Zerbe did not obtain 

them from Johnson, aa the articles state, but from Mises M. A, Dunn, Brooklyn, 

New Yorks 1 think the enclosed copy of my letter to Miss Dunn at thet time 

MALL en : your question es to whst Zerbe and Johnson thought about these 180, & 
“1803 Silver Dollars. | 

In vacdtytmching this story it seers to me that Spink's probably recom 

mended t® tha individual in England thet the coins should be show to B. G, 

Johnson,/in Sty Louis. The coins were sent to him either by the person in 

England br through Miss Dunn ag Johngon returned the pieces to Miss Dunn 

with 4 letter in which he stated that they ware not genuine, Mr. Johnson 

epparently suggested to Mise Vunn that she chow the coins to Zerbe, ¥hen 

Zerbe confirmed Johnson's opinion thet the 1804 and 1805 Silver Pollers 

ware cltered dates, Migs Dunn had the authority to sell then. 


- t trust that thie information will be of anaistance to Yous 
With best regerds, 
| 


sincerely yours, 


f Vernon Ih. Brown 
ONC» Curator 
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ERIC P. NEWMAN 


SECRETARY AND 


ASSISTANT VICE PRESIDENT 


June 19, 196): 


lr, Vernon: i. Brown 

The Chase Manhattan Bank 
125 Avenue of the Americas 
New York 20g: New York 


Dear Vernon: 


I was asked to give part of the educational program 
at the Atlanta’ A.NiA. convention and chose for my 
subject the 180h dollar problem. When the explosion 
which took place when the articles involving the 

new 180) and 1805 dollars came out I determined 

that this would be a subject of quite some interest. 


These two coins were owned by Mr. Zerbe, as you 
know, and he had acquired them from B.G.Johnson. 
Johnson never showed them to me. I am wondering 
if Zerbe ever told you how he felt about them or 
whether he had any additional information about 
them. Would you be kind enough to tell me any- 
thing you know on this subject. 


Kindest regards. 


Sinesrely yours, 


vet Oe, 
ERIC P. NEWMAN 
EPN/atb 


April 24, 1940 
1+20 


Misa Me Ae Dunn, 
144 Monroe Street, 
Brooklyn, Ner York. 


Dear Miss Dunns 


This is in further reference to the two coins left 
with us several days ago. Mre Zerbe was very glad to obtain 
these dollars dated 1804 and 1805 although the dates, of course, 
had been altered. In this connection he rould approciate, for 
his records, as much information as possible concerning the two 
pieces. Perhaps you could let him know how your friend in 
England came into possession of the pleces and, also, send him 
a copy of Mr. Johnson's letter in which he stated that the coins 
were not genuine but were altered dates. 


In accordance with our understanding a Money Order 
for $50 is herewith enclosed for the two pieces. 


Pith kind regards, I am 


Very truly yours, 


Vernon Le Brown, Curator, 
Chase National Bank Collection of 
VL5: RV Moneys of the "orld. 
Enclosure 





September 5, 1961 


G+ Mr. Elston G, Bradfield, Editor 
The Numi amati st A 

Ps 0. Box 3491 Ly 

Chicago 54, T1linogs: 


Dear Brads N 


I am sorry that I missed the Atlante Con- 
vention as I understand that it was a wing= 
dings Everyone who was | 
comienting about Newnant ¢¥ 
and 1805 silver dollars,‘ 





In your coverage of this story for The 
Numismatist I see no objection to your 
using the reference to me as quoted in 
your letter of August 26, 


Since I did not go to Atlanta, I attended 
the CNA Convention last week in Hamilton, 
Ontario. It was a nice affair and there 

were over 600 registrants, 

With kindest regards, 


Sincerely yours, 


Vernon L. Brown 
Curatog 
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Text of Controversial 1804 
Stiver Dollar Issue Listed 


The complete unaleidmed 
fext of Erie Poo Newanaars 
tecture, “The 1804 Dollar 
Problem” is reprinted in this 
edition of the News. New- 
man’s Tecture, whieh rocked 
the 1961) American Nauaaais- 
matic Association Conven- 
fien in Atlanta with its 
Startling revelation, pre- 
sents many unknown facts 
About this issue, Whe 04 
Petlor has challenged the 
Mangeination ane ingenuity anf 
weiters feria centiay, New- 
man fias met the cChailenne, 

The complete tend ol: the 
lecture was released far pe- 
publication ino Numisniuitie 
; News just oa few short ays 

age. Wis an article (haat tras 

Been Tooked forward tu Nyy 

eure readers ever since the 

fiest worl of it reached the Erie BP. Newman 

WaisMatic publie im our September fth issue, 

Wenow refer owe readers ta page f. 
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Official Magazine of the 
AMERICAN NUMISMATIC ASSOCIATION 


ELSTON G. BRADFIELD, Editor 
P.O. Box 3491 
CHICAGO 54, ILLINOIS 


August 26, 1961 


Mr. Vernon L. Brown, Curator 
Money Museum 

Chase Manhattan Natl. Bank 
RCA Blde., New York 20, N. Y¥% 


Dear Vernon: 


Many thanks for the prints you were good enough 
to have made for me a couple of months back. Had 
hoped tp express my appreciation over a cooling 
drink at Atlanta but did not see you there. 


As you know the publication of the Ostheimer story 
on the Zerbe &804 and 1605 dollars caused more than 
a little comment, CUlMineating in @. taievon- the sup 
ject by Eric Newman at the Educational Program at 
Atlanta. We'd like to publish part of his speech 
in the October issue,but we'd appreciate your "yes" 
or "no" permission to print the following referance 
to you: 


"Both coins were sent from England to Miss 
M. A. Dunn of Brooklyn in 1939 with the suggest- 


ion by Spinkis of London that they be shown to 


the late B. G. Johnson of St. Louis for veri- 
fication. Arthur Kelley remembers Jbhnson show- 

ing them to him at the time. Johnson wrote to 

Miss Dunn t fat they wer e not genuine. Farran 

Zerbe, retired curator of the then Chase National 
Bank, considered them alterations as did his success- 
Or, Vernon, Brown. . Zerbe bought them for $50 in 
April, 1ouo. 


If you prefer deletion of your name, please let me 
know this week. 


Best personal regards 


Cordially 


Brod 
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Cae an Page ] ) one anotuuicr, and this is 

“ ite all stars on all obverses of 
| early U. S. Dollars. In the Zerbe 
| 1804 the 10 and 4 o'clock points 
|of the upper right star are not 
jin line nor 180 degrees apart. In 
| the Zerbe 1805 the 10 and 4 


as 


} 


| O'clock pvints of the upper right 
; Star, the lL and @ o'clock points 
and the 10 and 4 o'clock points 


| Of the second star from the top 
ion the right and the 10 and 4 
io’clock points on the lower left 
| Star are not in line nor 180 de- 
'grees apart. All other stars on 
these coins have their opposite 
points in line and 180 degree 
;}apart. With this clue it became 
Clear that the star points could 
have been tampered with to avoid 
basic similarity to a known vari- 
ety of another date. 

| On comparing the positions of 
the unmolested stars relative to 
‘the bust. letters, and the 188 
border details and disregarding 
ithe last figure of the date, 
becomes clear that each element 
of the 1804 Zerbe dollar is identi- 
-cal to the 1802 over 1 Bolender 
4 variety. On both of these coins 
ithe base of the E in LIBERTY 
is properly higher than the ad- 
| jacent B and the figure 1 of the 
‘date is in the identical position 
of contact with the curl. A hori- 


| 
| 
| 
| 
| 
| 





1805 SILVER DOLLAR 


Numismatic Bombshell 


Complete Text of Lecture 
Presented at Educational Forum os" 0s dane exci te 


Eric P. Newman of the date, is identical with the 





'om both. The reverses also cor- 
{ : . 
respond in die state. 


! 


Fellow Numismatists: 
I selected ‘The 1804 Dollar Problem” as a topic because of the | ° 
fact that two pedigreed pieces were sold earlier this year and that | die breaks on the top of the curls 
a new type of 1804 dollar and an 1805 dollar were announced a few | Under R and T on both the 1805 
months ago. pee ie 2 Se Likewise, oe 
The 1804 dollar first became the date of ea dollar from an! lower left stars are too close and 
publicly known in 1842 on its il-| earlier year nad been removed | almost touch. The reverses also 
lustration in the Eckfeldt and / and either a separate figure 4 or | correspond in die state. 
DuBois book entitled Manual of 
Coin & Bullion where it was il- 
hustrated and casually identified 
as the type of U.S. dollar for the 


period from 1797 to 1805 and sup- 
Ppiemented by a statement that 
“no doHars were coined from 1806 


|6 variety. There are two tiny 





to the orginal coin. High magni- | be reached that since some of the 
fication showed no joint on any | stars on two separate well known 
part of the date on either coin.) 1802 and 1803 dies show evidence 
The most important point stres- | of akteretion that the last figure 
sed respecting the 1804 and 1805 | of the date must also be altered, 
dollars, however, was that if the | the 4 from a 2 and the 5 from a3. 
to 1835.” Such comments by / last figure of the date was dis- Both Zerbe 1804 and 1805 dollars 
these experienced mint officers regarded, the observe of each have always been together. Their 
indicated that they believed that | Diece was different from all other | basic 1802 and 1802 dies 
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a 
+ 


,Zontal chest die break is found |! 


| Similarly each element of the 
/ 1805 Zerbe dollar, excluding the. 


5 soldered or otherwise affixed | The conclusion may therefore | 


nad | 


saueezing the planchet between 
two parallel bars, one fixed and 


one movable. Each bar contained a | 


‘die with half of the text so that 


as the flan was rolled through | 


there was a slight overlap of edge 
design 180 degrees apart. The 
pressing in of the edge lettering 
raised rim somewhat, per- 
forming the function of upsett- 
ing. Since the planchets 


s 


the 


Laid 


edge lettering may be either fac- 
ing up or down relative to the 


larger than either the planchet 
or the finished coin. The striking 
squeezed the metal to the side 
and the edge being free to expand 
did not have its lettering affect- 
ed. The dentilation cr the border 
of the die since it extended be- 
yond the expanding planchet 
caused the dentils to extend radi- 


cally all the way to the circum-'' 


ference of the coin. 


| In 1856 the U. S. Mint began 
applying steam to the coinage 
presses. The heavier and more 
uniform pressure enabled the 
press to produce a smooth or 


the 


striking 


reeded edge by confining 
‘ planchet in a collar when 

oocurred and lettering the dies 
force the metal against the col- 
lar. The dies instead of being 
|larger than the coin had to fit 
| the 
/so that the metal did not squeeze 
out to cause a wire edge. This 


of lettered edges because the coin 


had to slide out of the collar, 
large date 1803 dollar Bolender | 


when one die retracted and either 


/raised or incused edge lettering 
|; would prevent the coin from 
| being 


} 


|die. The 


‘collar of 


| was not developed in that era. 
| 
| the 
' 


idea of a segmented 
three retracting arcs 


run out to the circumference of 


| the reeded edge the intersection 
_ would have been ugly and rough. 


| Therefore a smooth border was! 


'eut into the dies on the outside 


‘of the border design by the use 
‘of a lathe. This produced a 
raised and smooth border which 
improved stacking and protected 





were | 
handled in bulk before coinage 


still 
obverse. The dies were somewhat | 


inside diameter cof the collar! 


method eliminated the possibility , 


extricated from the collar! 


a steam struck coin and reached . 


Published Twice A Month 


and the striking of 1804 dollars 
took place after 1836 also placeg 
the proof 1801, 1802, and 1803 
dollars in the same category. 

The fact that some of the 1804 
dollars were struck in smooth 
collars after their edges had been 
lettered, thus crushing the edge 
lettering, is further evidence of 
the striking after 1836. 

The puncheons for the bust, the 
eagle, the letters, and the stars 
of the coinage prior to 1804 were 

among the mint tools in - 
1836. New figure punches for the © 





‘numbers 1, 2 and 4 may have 


been added as some of the early 
punches were lost or damaged in 
stamping numbers on machines 


or parts. New equipment, such. 
as a transfer lathe, made die- 
making with, old tools much 


easier. The mint die cutters and 
other workmen had ample slack 
time on their hands when waiting 


‘for work to do. The conclusion is 


inescapable that the 1804 dollars 
and the proof 1801, 1802 and 1803 
dollars were made from dies out 

ter 1836 at the mint and struck 
at the same time and in subse- 
quent periods. They were not 
patterns and their manufacture 
was in violation of the 1792 and 
1837 laws requiring that the year 
of the coinage be on United 
States coins. 

The first collector to obtain an 
1804 dolar from the mint was 
Mathew Stickney. In 1843 he e- 
changed an unique 1785 Immune 
Columbia gold piece for an 1804 
dollar and described it as an hon- 
orable exchange. He was a sea- 
soned collector of American coins 
by 1843 and said that he obtained 
the Immune Columbia from gold 
dealers in New York and the very 


‘next day traded it with the Mint 
tf in Philadelphia. 
border dentils in the die had | ; 
ican coins in one day found and 


This avid and 
sophisticated collector of Amer- 


parted with a unique American 
gold piece and traveled to another 


‘city to do it. The Immune Colum- 


bia dies were still in existence at 
that time. His gold piece was 
crudely struck over an eighteenth 
century English Guinea and was 
not a coin struck either for cir- 
culation or specimen purposes in 


ier 
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tustratec and casually identified | fication showed no joint on any _stars on two separate well known 
as the type of U. S. Goliar for the | part of the date on either coin. | 1802 and 1803 dies show evidence 
|The most important point stres-|of aktterction that the last figure 


period from 1797 to 1805 and sup- 
Ppiemented by a statement that 
“no doHars were coined from 1806 


to 1835.” Such comments by 
these experienced mint officers 
indicated that they believed that 
an 1804 and possibly an 1805 dol- 


the summaries of mint 


; 
| 


as published in official reporis as | 


the basis for assuming 
were Gated for each of ihe years 
of the coinage. This was 
ported somewhat by the faci that 


cies were made for i804 half 
Ggoliars (which we know from 
1805 over 4 half dollars): mint 


sup- ; : 
'Engiand to Miss M. A. Dunn of 
Brooklyn in 1939 with the sug-/| 
' gestion by Spinks of London that | 


dollars | 


sed respecting the 1804 and 1805 
dollars, however, was that if the 
last figure of the Gate was dis- 
regarded, the observe of each 
piece was different from all other 
known obverse die varieties. In 


ker existed. They were accepting other words, the relative posi- 


records | 


tion of the stars, letters and bust 
on each coin was different from 
all other obverses regardiess of 
the date. 
Both coins from 


were sent 


‘they be shown to the late B. G. 


records show half dollars to have | 
been struck in 1804; yet no 1804 | 
bers Johnson showing them to 


half dollars are known to exist 
(except the fakes, take the one 
in my own collection). The exist- 


Johnson of Si. Louis for verifica- 
tion. Arthur EB. Kelley remem- 


him at that time. Johnson wrote 


‘to Miss Dunn that they were not 


ence of 1804 or 1805 dollars was | 


= a 


iso supporied by the faci thai it 
was not until May 1. 1806, tnat 
Madison officially ordered the 
munt not to make silver dollars, 
because for many vears before 


i Vernon L. Brown. 


Farran 
of the then 


genuine. 
curator 


tional Bank, considered them al- | 


terations as did his successor, 
Zerbe bought 


‘them for $50 in April, 1940. 


Goliars were being exported as. 
'Gollar could be made on the basis 
' that the reverse of the coin shows 


bullion but fractional silver coins 
elthough of aS weight 
were not. 


Diagnosing the Zerbe 


'a Gie state prior to the die state | 


j 


1804 and 1805 Dollars 


‘of the 1805 Zerbe dollar could be 


The Zerbe 1804 and 1805 U. S. 
silver dollars were described for 
the first time in June, 1961 in a 
study published in The Nuisma- 
tic News and other coin publica- 

e€- 


on 1805 


tions. Their existience was ther 
tofore unknown to most numis- 
matists including myself. Their | 


border dentilation is exactly like 
ali other dollars dated 1803 or 
earlier which fact distinguishes 
them from the 1804 dollars de- 
scribed in present and past nu- 
miuismatic literature. Their edge 
lettering is perfect. They each 
have the reverse known as Bolen- 
Ger Reverse A which reverse was 
also used on an aggregate of six 


| CONTrOVeErsy )- 


A challenge of the 1804 Zerbe | 


on some 1803 doliars, but during | 
|this period it was normal to al- 
i|ternate the 


use of dies of any 
date until they broke. A challenge 


made on the basis that the 5 
stylistically is unlike the 5 used 
half dollars and other 
1805 denominations. This can be 
answered by pointing out the 
obvious style differences in the 
4 on the United States coins of 
1804 (omitting the dollar to avoid 
The historical 


j}arguments based upon mini re- 


cords and mint history, however 
effective, Go not explain away 
the fact that the Zerbe dollars do 


‘actually exist. 


| 
' 


{ 


varieties of doléars dated 1801, | 


1802, and 18038. Since altered date 
1804 dollars are not uncommon 4 
large amount of research went 
tito the elimination of the pos- 
Sibility that the lési figure of 


'reaimed bv 


' sides. 


‘ 


A careful restudy of the Zerbe 
1804 and 1805 dollars themselves 
reveais that the points of some 
of the siars have been slightly 
shaving away and 

part of the ends and 
Norma! six pointed stars 
have their points on 


tooling 


naturally 


Zerbe, retired | 
Chase Na-' 


of the date must also be altered, 
| the 4 from a 2 and the 5 from a 3. 
Both Zerbe 1804 and 1805 dollars 
|have always been together. Their 


| basic 1802 and 1803 dies had 
| star points in perfect condition. 
| The fact that each of the Zerbe 


ijcoins has acquired similar star 
| point defects at critical places for 
die variety determinations recon- 
|firms the conclusion that the de- 
viation of star points was no ac- 
cident. 

There is one more alternate to 
consider, namely, that the coins 
|might be genuine overdates and 
| that the mint modified the dies 


| by punching a 4 over a 2 anda 5} 


val 


jover a 3 at, the time of their 
|dating. There is no evidence on 
! 

| either coin of such overdating as 


the period. 


‘high magnification shows that 
' the stars in each die were not re- 
| punched or recut, but were alter- 
ed on the coins themselves. This 
overdate thought must therefore 
be rejected. 

| ‘These coins are masterpieces 
of deception. To force metal from 
jone position to another by ex- 
peri tooling or chasing has been 
done before, but the skill and 
perseverance demonstrated in 
these coins is indeed fantastic. 


| The anonymous craftsman has 
'caused the confusion he intended, 
but will not dim the hope of 
every numismatist 


| reveal the identity of an unknown | 


/ coin to the world. 


The So-Called 
1804 Dollars 


t us now turn to the so-call- 
ied King of American coins, the 
| 1804 Dollars described in the 
| Catalogues. To explain them it is 
'essentia! to outline certain de- 
| tails in the manufacture of coins. 
| During the 1804 period the plan- 
chet was first processed on the 
| edge letie:ing machine. This ma- 
chine procweced ir-nused or intaglo 


there is on all other overdates of | 
An examination of | 
the molested star points under | 


to locate and j 


| the reeded edge the intersection 
| would have been ugly and rough. 
| Therefore a smooth border was 
‘cut into the dies on the outside 
|of the border design by the use 
‘of a jathe. This 


|improved stacking and protected 
| the central design from wear. 


; An examination of all of the 
‘known 1804 dollars and both re 
i verses with which it is combined 
‘shows a smooth border around 
|the circumference of each die. 
This means that the dies were 
|Mmade to be struck in a collar. 
, There is no dentilation extending 
radially to the circumference and 
‘instead the design consists of 


/ punched dots set in from the cir- 


cumference and partially 
away where the flat border was 
‘machined into the die. These 
|border dots are exactly the same 
type and size as those on the 
Gobrecht dollars of 1836-9. It 
is therefore clear that all 1804 
{dollars were struck after 
'when the era of steam coinage 


cut | 


1836 | 


{began because they have a flat | 


‘border. It is also clear that the! 


the inside border of dois is of 
the 1856 stvlie and not the style 
ior radial dentilation which was 
used on American Silver coinage, 
(during the first quarter of the 


dies for the 1804 dollars were not | 


made in the 1804 period because | 


imineteenth century. The 4 in the | 


/1804 in addition to being without 
.@ crosslet has no between 
| the base and upright and is there- 
ifore stylistically different from 


| 


; the figure 1 which has such radii. 


radqdli 


| The same reverse used on one 
group of 1804 dollars is also 
used on proof 1801, 1802, and 
1805 dollars. These particular 
proof dollars not only have the 
'tell tale flat border surrounding 
-a dotted border of the 1836 era, 
, but are not found combined with 
/any normal reverse of the period 
|of their dating. In addition the 
curved top figure used for the 
| date in the 1801 proof is a style 
the curled top figure 2 in the 
1802 proof was of the style first 
j}used by the mint in 1820. The 
; Same elements which lead to the 


goia piece and traveled to another 
City to do it. The Immune Colum- 


| bia dies were still in existence act 


that time. His gold piece was 
crudely siruck over an eighteenth 


produced ¢ | century English Guinea and was 


‘raised and smooth border which | 


not a coin struck either for cir- 
culation or specimen purposes in 
the 1785 period. I reinterpret Mfr. 
Stickney’s statement and believe 
thai the trade was as honorabie 
for one party as another in tha 
he traded a gold restrike he h 

1 d had no respect # 
int traded an artificial 
which the Mint re- 
made up and had no re- 
This swap was, to say 
transac- 


Oo ¥ 
fu er 


"Tala. | 


cently 
spect for. 
the least, a very ‘“‘fast”’ 
tion. 

The types of the 1804 dollars, 
their photographs, pedigrees. and 
Getails the dates of their 
ing. their distribution, and a dis- 
cussion of many other problems 
relating ito them will be the sub- 
ject of a book being written 
jointiv by Kenneth Bressett. Wal- 
ter Breen, Lynn Glaser and my- 
self. 

Tne most charitable opinion I 


Se 


mbes 


ican give of the 1804 dollar is 
thai it avas a fabrication first 


produced by 
the mint about 1840 without an 
authority for the benefit of the 
mint coin collection and that th 
dies were subsequently misused 
in a furtive manner -which 
have tinen been winked ai 
which should be considered 2 


mint emplovees at 
a 


mar 


241i 


eo 
DUC 
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grace today. 
The real 1804 dollar problem, 
in my opinion, is that the 1804 


‘dollar does not exist. 


/adopted by the mint in 1819 and. 


opposite sides Gurecily in line with i lettering @rveunc we edge by conclusion that the die cutting 





Newman Speec 


St. Louis Nae tice 


Spoke At A.N.A. Program 


The following is the full text 
Eric Newman's speech at the 
Educational Program of _ the 
American Numismatic Associa- 
tion convention in Atlanta, Ga. 
The talk was given to a capa- 
city crowd in the Pompeian 
room, August 18. 

Newman is a St. Louis execu- 
tive, founder of the Eric New- 
man Numismatic Foundation, 
and a prolific numismatic writ- 
er. He is co-author—with Ken- 
neth Bressett, Walter Breen and 
Lynn Glaser—of a book on 1804 
dollars soon to be published. 


I selected ‘‘The 1804 Dollar 
Problem” as the topic of discus- 
sion tonight because of the fact 
that two pedigreed pieces were 
sold earlier this year, and a new 
type of 1804 dollar and.a new type 
of 1805 dollar were announced a 
few months ago. 

The 1804 dollar first became 
publicly known in 1842 on its il- 
lustration in the Eckfeldt and Du- 
Bois book, entitled ‘A Manual of 
Coin and Bullion’ where it was 
illustrated and casually  identi- 
fied as the type of U.S. dollar 
for the period from 1797 to 1805 
and supplemented by a statement 
that ‘‘no dollars were coined from 
1806 to 1835.” 


Such comments by these experi- 
enced Mint officers indicated that 
they believed that an 1804 and 
possibly: an 1805 dollar existed. 
They were accepting the sum- 
maries of Mint records as pub- 
lished in official reports as the 
basis for assuming dollars were 
dated for each of the years of the 
coinage. 

This - theory was supported 


Both coins were sent from Eng- 
land “to. Miss M: A. Dunn of 
Brooklyn in 1939 with the sugges- 
tion by Spinks of London that 
they be shown to the late B. G. 
Johnson of St. Louis for verifica- 
tion. Arthur B. Kelley, the well- 
known St. Louis dealer, remem- 
bers Johnson showing them to him 
at that time. 


Johnson wrote to Miss Dunn 
that they were not genuine. Far- 
ran Zerbe, retired curator of the 
then Chase National Bank, con- 
sidered them alterations as did 
his successor, Vernon L. Brown. 
Zerbe bought them for $50 in 
April, 1940. 

A challenge of the 1804 Zerbe 
dollar could be made-on the basis 
that the reverse of the coin shows 
a die state prior to the die state 


on some 1803 dollars, but during ~ 


this period it was normal to alter- 
nate the use of dies of any date 
until they broke. 


A challenge of the 1805 Zerbe 


dollar could be made on the basis 
that the 5 stylistically is unlike 
the 5 used on 1805 half dollars 
and other 1805 denominations. 
This can be answered by pointing 
out the obvious style differences 
in the 4 on the United States coins 
of 1804—omitting the dollar to 
avoid controversy. The 4's are dif- 
ferent on the half cent, quarter 
eagle, etc. 

The historical arguments based 
upon Mint records and Mint his- 
tory, however effective, do not 
explain away the fact that the 
Zerbe dollars do actually exist. 


A careful restudy of the Zerbe 
1804 and 1805 dollars themselves 
that the noints of some 


ravaglie 
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Eric P. Newman addressing the members of the American 
Num smatie Association, at the Educational program, August 17, 
1961. 


stars on iwe separate well known 
1802 and 1803 dies show evidence 
of alteration that the last figure 
of the datetmust also be altered, 
the 4 from a2 and the 5 from a 3. 


Both Zerbe 1804 and 1805 dol- 
lars have always been together. 
Their basic™ 1802 and 1803 dies 
from which they were changed, 
had star points in perfect condi- 
tion. The fact that each of the 
Zerbe coins has acquired similar 
star point: defects at critical 
places for die variety determina- 
tion reconfirms the conclusion 
that the deviation of the star 
points was no accident. 

There is one more alternate to 
consider. ramely, that the coins 
might be senuine overdates and 


the die since it extended beyond 
the expanding planchet caused the 
dentils to extend radially all the 
way to the circumference of the 
coin. 


In 1836 the U.S. Mint began ap- 


plying steam pressure to operate 
coinage presses. The heavier and 
more uniform pressure enabled 
the press to produce a smooth 
or reeded edge by confining the 
planchet in a coilar when strik- 
ing occurred and letting the die 
force the metal against the collar. 
The dies, instead of being larger 
than the coin, had to fit the inside 
diameter of the collar, so that the 
metal could not squeeze out to 
cause a wire edge or wire rim. 

This methood eliminated the po- 
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only have the telltale flat border 
surrounding the dotted border of 
the 1836 era but are not found 
combined with any normal re- 
verse of the period of their dating. 

In addition the curled top figure 
1 used for the date in the 1801 
proof dollar is a style adopted by 
the Mint in 1819 and the curled 
top 2 in the 1802 proof dollar was 
of a style first used by the Mint 
in 1820. The same elements which 
lead to the conclusion that the die 
cutting and striking of i804 dol- 
lars took place after 1836 also 
places the 1801, 1802, and 1803 
proof dollars in the same cate- 
gory. - - 


The fact that some of the 1804 
dollars were struck in smooth cel- 
lars after their edges have been 
lettered thus crushing the edge 
lettering is further evidence of the 
striking. after 1836. 

The ptmcheons for the bust, the 
eagle, the letters and the stars 

the coinage prior to 1804 were 
still among the Mint tools in 1836. 
New figure punches for the num- 
bers 1, 2. and 4 may have been 
added as some of the early 
punches were probably lost, stol- 
en, or damaged in stamping num- 
bers on’ machines or parts. New 
equipment, such as the transfer 
lathe. made diemaking with old 
tools much easier. The Mint die- 
cutters and other workman had 
ample slack time on their hands 
when waiting for work to do. 


The conclusion is inescapable 
that the 1804 dollars and the proof 
1801. 1802, and 1803 dollars were 
made from dies cut after 1836 at 
the Mint and struck at the same 
time and in subsequent periods. 
They were not patterns, their 
manufacture -was in violation. of 
the 1792 and 1837 laws requiring 
that the year of the coinage be on 
the United States coins. 
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that half dollars were struck in 
1804, yet no 1804 half dollars are 
known to exist, except the fake in 
my collection. 


The existence of 1804 or 1805 


dollars was also supported by the 


fact that it was not until May 1, 
1806, that Madison, as Secretary 
of State, officially ordered the 
Mint not to make silver dollars 
because for many years before, 
dollars were being exported as 
bullion but fractional silver coins, 
although of equivalent weight, 
were not being exported. 

The Zerbe 1804 and 1805 U.S. 
silver dollars were described for 
the first time in June, 1961, in a 
study published in The Numisma- 
tist, the Numismatic Scrapbook. 
Coin World. and Numismatic 
News. Their existence was there- 
tofore unknown to most numisma- 
tists including myself. 


“Their border dentilation is ex- 
actly like all other dollars dated 
1803 or earlier which fact disting- 
vishes them from the 1804 dollars 
described in present and past nu- 
mismatic literature. Their edge 
lettering is. perfect. They each 
have the reverse known as Bol- 
ender Reverse A, which reverse 
was also used on an aggregate of 
six varieties of dollars dated 1801, 
1802, 1803. 

Since altered date 1804 dollars 
are not uncommon, a large 
amount of research went into the 
elimination of the possibility that 
the last figure of the date of a 
dollar from an earlier year had 
been removed and either a sep- 
arate figure 4 or 5 soldered or 
otherwise affixed to the original 
coin. High magnification showed 
no joint on any part of the date 
on either coin. 


The most important point 
stressed, however. respecting the 
1804 and 1805 dollars, was that if 
the last figure of the date was dis- 
regarded, the obverse of each 
piece was different from all] other 
known obverse die varieties. In 
other words, the relative position 
of the stars, Jetters, and bust on 
each coin was different from all 
other obverses regardless of the 
date. — 


INOTIMaL Sia PUT Stal wea oC 
ly have their points on oppostie 
sides directly in line with one an- 
other, and this is true as to all 
stars on all obverses of early 
U.S. dollars. 

In the Zerbe 1804 coin the ten 
and four o'clock points of the up- 
per right star -are not in line nor 
180 degrees apart. In the Zerbe 
1805 the ten and_- four o'clock 
points of the upper right star. 
the one and seven o'clock points 
and the ten and four o'clock 
points of the second star from the 
top on the right and the ten and 
four o'clock points on the lower 
left star are not in line nor 180 
degrees apart. 


All other stars on these coins 
have their opposite points in line 
and 180 degrees apart. With this 
clue it became clear that the star 
points could have been tampered 
with to avoid basic similarity to 
a known variety of another date. 

On comparing the positions of 
the unmolested stars relative to 
the bust, letters, and the 188 
border dentils and disregarding 
the last figure of the date, it be- 
comes clear that each element of 
the 1804 Zerbe dollar is identical 
to the 1802 over 1 Bolender 4 va- 
riety. 


On both of these coins the base 
of the E in LIBERTY is properly 
higher than the adjacent B and 
the figure 1 of the date is in the 
identical position of contact with 
the curl. A horizontal chest die 
break is found on both coins. The 
reverses also correspond in die 
state. 

Similarly each element of the 
1805 Zerbe dollar, excluding the 
molested stars and the last figure 
of the date, is identical with the 
large date 1803 dollar Bolender 6 
variety. 


There are two tiny die breaks 
on the top of the curis under R 
and T on both the 1805 Zerbe 
piece and the 1803 Bolender 6. 
Likewise, the lower left stars are 
too close and almost touch. The 
reverses also correspond in die 
state. 

The conclusion may therefore be 
reached that since some of the 


SB ahah “> Boe 


There is no evidence on either 
coin of such overdating as there 
is on al) other overdates of the 
period. An examination of the mo- 
lested star points under high mag- 
nification shows that the stars in 
each die were not repunched or 
recut, but were altered on the 
coins themselves. This overdate 
thought must therefore be reject- 
ed. é 

These coins are masterpieces of 
deception! To force metal from 
one position.to another by expert 
tooling or chasing has been done 
before, but -the skill and persev- 
erance demonstrated in these 
coins is indeed fantastic! 


The anonymous craftsman has 
caused the confusion he intended, 
but wil! not dim the hope of every 
numismatist to locate and reveal 
the identity of any unknown coin 
to the world. 

Let .us now.turn to the so-called 
“king of American coins’ the 
1804 dollars described in the cata- 
logs. To explain them it is essen- 
tial to outline certain details of 
the manufacture of coins. 


During the’ 1804 period the plan- 
chet was first processed on_ the 
edge lettering machine... This ma- 


chine produced incused or intagho’ 


lettering around the edge by 
squeezing the planchet between 
two parallel bars, one fixed and 
one movable. 

Each bar contained a die with 
half of the text of the edge let- 
tering so that-the flan was rolled 
through. and as it was rolled 
through there was a slight overlap 
of edge design 180 degrees apart. 
The pressing in. of the edge let- 
tering raised the rim somewhat 
performing the function of upset- 
ting. 


Since the planchets were han- 
died in bulk before coinage. edge 
lettering May be either facing up 
or facing down relative to the 
obverse. The dies were somewhat 
larger than either the planchet or 
the finished coin. The striking 
squeezec the metal to the side 
and the edge being free to expand 
did not have the lettering affected. 

The dentilation on the border of 


- cumference of 


lettering would prevent the coin 
from being extricated from the 
collar die. The idea of a segment- 
ed collar of three retracting arcs 
was not developed in that era. 


If the border dentils in the die 
had run out to the circumfer- 
ence of the steam struck coin and 
reached the reeded edge the in- 
tercestion would have been ugly 
and rough. Therefore a smooth 
border was cut into the dies on 
the outstide of the border design 
by the use of .a lathe. This pro- 
duced a raised and smooth bor- 
der which improved stacking and 
protected the central design from 
wear. 

An examination of all known 
1804 dollars and both reverses 


.with which it is combined shows 


a smooth border around the cir- 
each die. This 
means that the dies were made to 
be struck in a collar. There is 
no dentilation extending radially 
to the circumference and instead 
the design consists of punched 


-dots set in from the circumfer- 


ence and partially cut away where 
the flat border was machined into 
the die. These border dots are 
exactly the same type and size 
as those on the Gobrecht dollars 
of 1836 to 1839. 


It is therefore clear that al] 1804 
dollars were struck after 1836 
when the era of steam coinage 
began because they have a flat 
border. It is also clear that the 
dies for the 1804 dollars were not 
made in the 1804 period, -but 
because of the inside border of 
dots is of the 1836 style and not 
the style of radial dentilation 
which was used on American sil- 
ver coinage during the first quar- 
ter of the nineteenth century. 

The 4 in the 1804 in addition to 
being without a crosslet has no 
radii between the base and the 
upright. The base and the upright 
are squared off 90 degrees and 
there is no curvature as there is 
on the figure 1 on the 1804 dollar. 


The same reverse used on one 


group of 1804 dollars, and that’s . 


the first group, is also used on 


proof 1801. 1802, and 1803 dollars. . 
These particular proof dollars, not — 


Columbia gold piece 10f am ions 
dollar and describes the transac- 
tion as an honorable exchange. He 
was a seasoned collector of 
American coins in 1843 and he 
said that he obtained the Im- 
mune Columbia from gold deal- 
ers in New York and the very 
next day he traded it with the 
Mint in Philadelphia. 


Here was an avid and _ sophis- 
ticated collector of American coins 
finding a unique coin one day 
and parting with it this gold piece 
the next day, traveling all the 
way to Philadelphia to do it. 

The Immune Columbia dies 
happened to be in existance n 
1843. His gold piece was - crudely 
struck over an eighteenth century 
English guinea and was not-a coin 
struck either for circulation or 
specimen purposes in the 1785 
period. Serr nas 


I reinterpret Mr. Stickney’s 
statement and I believe the trade 
was honorable, as honorable for 
one party as it was for the other. 
That he traded a gold restrike 
he had made up and had no re- 
spect for. and the Mint traded 
him an artificial 1804 dollar which 
the Mint recently had. made up 
and had no respect for. This swap 
was, to say the least,.a very 
‘fast’? transaction. 


The types: of 1804 dollars, their 
photographs, their pedigrees and 
many details, the dates of their 
striking and their distribution, and 
a discussion of many other prob- 
lems relating to them will be the 
subject of a book written jointly 
by Kenneth Bressett, Walter 
Breen, Lynn Giaser, and myself. 


The most charitable ‘opinion I 
can give of the 1804 dollar is that 
it was a fabrication, first pro- 


“duced by Mint employees at the 


Mint about 1840 without any au- 
thority for the benefit of the Mint 
coin collection and that the dies 
.were subsequently misused in a 
furtive manner which may have 
then been winked at, but which 
should be considered. a disgrace 
today. 

The rea) 1804 dollar problem, in 
my opinion, is that no 1804 dol- 
lar exists. 


Merch 2, 1940 


Mr. Kenneth i. Bressett, 
Numismatic Editor 

whitman Publishing Compeny, Ince, 
1220 Moun? Avenue 

Racine, Wisconsin 


Leer Kent 


I do not know how much informstion you have 
on our Rosenthal 1804 silver dollar, but thought you 
mizht be interested in the enclose? copy of the resume 
pertaining to this coin which Farran derbe prepared in 
19396 


Also attached is a tracing of our ccin from 
wiich you can see the die allignment, together with the 
description of the lettered adge, san’ we have indicated 
the weakly struck portions in pencil. 


Perhaps this information will be of essistsnce 


to you in the research which you sre ‘oinz on the 1804 
Silver Dollar. 


with kindest regards, 


Sincerely, 


Vernon L,. Brown 
Curster 


ral b3 





The Kosenthal 1804 Silver Dollar in the 


Chase Manhattan Bank Money Museum 


The United States silver dollar dated 1804, now in the Chese 
Bank's Collection was formerly owned by James W¥. Ellsworth (father of 
explorer Ellsworth) who obtained it in 1894 from the then Superintendent 
of the Philadelphia mint, 0. C. Bosbyshell, accompanied by a letter 
attesting its genuineness and so endorsed by R. As McClure, Curator, 
and Charles E. Barber, Engraver, of the mint staff. Mr. Ellsworth had 
much to do with the Columbian exposition coins, 18921893, snd was @ 
perticular friend of Mr. Bosbyshell, 


Previous pedigree of the coin, as stated in Bosbyshell's 
letter, is that it was owned by Isaac Rosenthal, Philadelphia, who obtained 
it from one Julius Driefus of Alexandria, Virginia, a colored man whose 
. father (a freedman) had held it for sentimental reasons for over forty 
/ YSarBe - . oe | 


ee - It-was one of four accredited 1804 dollars exhibited by the 
American Numismatic Society in its yreat loan exhibit of United States 

coins in 1914, on! is illustrated in the catalogue of the exhibitdon, 

It is erroneously referred. to as the Rosenberg (for Rosenthal) specimen, 

> The Society's Curator, Howland Wood, in 1925 writes of thb coint "There 
48 no question, of course, of. its being as godd as any of the others," 


Mt de from a different reverse die to the Stickney «pacdmbn, but 48 


from the seme. reverse die as the Idler-Granberg and Lyman spécimens;" 
alljof which were shown at the Society's exhibition, ‘The Ellsworth 
collection was dispersed by Wayte Reymond end this coin Wags consigned 
to Guttag Bros., from whom it was purchased by Farrean Zerbe in 1925. 
oo dt came ,to The Chase with the Zerbe collection, | . 


od the accredited 1804 dollars are from thé’ sane obvérse die, 
peculfar characteristics of which meke them distinguishable from dollars 
-of other date, Different reverse dies and edge markings are found on 


the 1804's, indicating all were not struck at the sang time, 


Of the about sixteen recognized specimens, six are with what 
is believed to be the first reverse die used. When they were first 
struck is doubtful, best authorities believe not before 1836. The dies 
are said to have been destroyed in 1869, Five specimens, including 
the Chasey are in public collections, 


fo 


Farran Zerbe 
Curator 


March 22, 1939 
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UGaLrt VeRruotr, 


I am still continuing my research work on the 180) silver 

dollars that I started so many years ago. This time I think 

I will finish the project. Walter Breen, Eric Newman, Lynn 
_Glaser and I are all combining our efforts to put together 

a really nice book on the subject that WHITMAN will publish, 


To complete my records on the Rosenthal specimen, I need the 
following information: An exact description of the edge let- 
tering, especially a description of the letters that are weakly 
struck, blundered, or missing. I would also like you to indi- 
cate for me, with arrows, the approximate die alignment of this 
coin and I would like to know the year that the Chase National 
Bank acquired this coin. 


Bern COO pee, ecb tee lin as ee 


I have traced the coin up to the time when, tate need owned 
it, but I do not know where it went from there. Do you know 
if F. C. C. Boyd or Farran Zerbe ever owned the coin, | 
| 
Thanks in advance for any assistance that you can five me jon 
this project. | 


Sincerely, Sent ot aah 
ee 
WHITMAN PUBLISHING COMPANY Si Wd 


Kenneth BE. Bressett 
Numismatic Editor 


KEB: jam 


NOE YEE SE aN dian 


~ 


>, 1960 





Dear Vernon: 


T am still continuing my research work on the 180) silver 
dollars that I started so many years ago. This time I think 
I will finish the project. Walter Breen, Eric Newman, Lynn 


_Glaser and I are all combining our efforts to put together 


a really nice book on the subject that WHITMAN will publish, 


To complete my records on the Rosenthal specimen, I need the 
following information: An exact description of the edge let- 
tering, especially a description of the letters that are weakly 
struck, biundered,--or missing, T° would aliso like vou to imdi— 
cate for me, with arrows, the approximate die alignment of this 
coin and I would like to know the year that the Chase National 
Bank acquired this coin. 

Deak CAO eo By Wet Oo eee ? 
I have traced the coin up to the time when _wayte Raymond owned 
it, but I do not know where it went from there. Do you OW 
if F. C. C. Boyd or Farran Zerbe ever owned the coin, 


Thanks in advance for any assistance that you can give me on 
this pro ject, 
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Kenneth E. Bressett 
Numismatic Editor 
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September 24, 1959 


r~hd,3 


Mr. Lynn Glaser 
240 E. 13th Avenue 
Conshohocken, Pennsylvania 


Dear Mr. Glaser: 


In reply to your recent 
letter, we are enclosing a photograph 
of our 1804 silver doller. 


We cannot determine whether 
or not our coiu was struck from a rusty 
die, but it does seom to have a little 
die-break around the "U" in United. We 
do not have facilities for measuring this 
dianeter. 


Yours sincerely, 


Vernon L. Brown 
Curator 


“a | 240 E. 13th ave 
Conshohocken,Pa. 

nN about 

39 yours 


, understand your 
2r NSM, 
your coin I would 


jin was struck from 

nat °O4 dollars were 

5 is more advanced thar 
pecimen and measure 
like rough spots 


yrmation about your specimen, 


A Ol. 


tially 
iy Glaser 


<40 Ry isvheave. | 
Conshohocken, Pa. | ono BE. 12th ave 


ae ee Conshohocken, Pé 
tnanks for the photo and the imformation aboul 


th 
Dear e 1804 dollar. The article and the phot&#os ou 
» FOULS yhderstand your 


e C e ° 
included, will be in the November or December NSM, 
- your coin I would 


exhi Cordially 
/ 
apPpe We i ak 
oa f ; < y oS 1 ts ‘ 

ee. er eee sin was struck from 
had. nat »O4 dollars were 
mad 5 is more aavanced 1% 
oth pecimen and measure 


the diameter and debermine them Numver ve we --Jike rough spots 


near the U- 
In addition to this I woul like any other jmformation about your specil 


and if possible a pieture of your piece for Publication. 


Thank you very much for your co-opeara tion. 


cordially 
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at Be 443th aye 
Conshohocken, Pa. 





ts doing some research on the famous 1804 dollar. lt understand your 
ee ibit has one. Since it 18 Mposs ihe fOr He to examine your coin [ would 
appeariate it if you would suply me with some imformation. 


had sone rust near the U in UNITED Since 1h ps probable that *°Q4 dollars were 
made at several different times the rust on some specimens is more advanced tha) 
others. I would appeariate it if yOu would examine yYOUr specimen and measure 


nearv-the. Ul. 

Im addition to this I woul like any Other imformation about your Specimen, 
and if possible a pisture of yOur Piece for Publication. 

Thank you very much for your cO-Opeara tion. 


Cordially 
Lyon Gfas-er 


} 


{Hint of the Mnited States at Philadelphia, Pa., 


SUPERINTEND EN Ss O,ERTOCH 


February 14th 1894, 


Mr. Isaac Roser thal, 


190 Berks St, 
Vegi sos : , | | 
Will! you kindly call here ard sea me to-mornow, 


Thursday, and brine with you the 1804 dollar. 
Respectfully, 
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mBekfetit, Aseayer and AD Toudon’ Bis; 
den, all of whom pronounced the coin ty 
be genuine. Mr. Elsworth then Sent his 
check for the purchase, which completed | 
his collection. of American silver dollars. 


J. W. Ellsworth Becomes Ownet 
Seventh Coin of 1804, 


Until recently it wag Supposed that 
there were only six silver dollars of the 
1804 issue in existence, These were j 
the hands of rich coin collectors or mu- 
seums, and naturally - were prized very 
highly. The last time an 1804 dollar was 
Sold at auction, it brought $1200 or $1500. 

James W. Ellsworth of Chicago, who 
amuses himself by Spending $50,000 or 
more @ year in making additions to ‘his 
various collections, recently came Into 
possession of a Seventh 1804 dollar that 
has an interesting history, particularly 
SO as its existence was unknown. 

A. negro in Alexandria, Va., received the 
dollar from his dying father, who had kept 
{it as a meang of remembering the year he 
became a freedman. The younger negro 
kept the coin forty years, and finally sold 
it for a Bong to Julius Driefus of Alex- 
andria, Va. Mr. Driefus owed a large sum 
to Isaac Rosenthal of No. 190 Berks street, 
Philadelphia, Which he was not able to 


ent 


iake the coin for $500, 

Mr. Ellsworth learned of this transac- 
tion from a note in one of the New York 
papers, and commissioned Superintendent 
Bosbyshell of the Philadelphia mint to buy 
the coin for him if its fFenuinenesg could 
be established, The dollar was rigidly ex- 
amined by Charles KE. Barber, engraver of 
the mint; R. McClure, curator, ,and also 
by Superintendent Bosbyshell; Jacob RB. 
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An interesting story Is told of a Weulthe collec. 
tor named James Ww. Ellsworth, who amuses him- 
Self by spending thousands of dollars every year 
in making additions to his various Collectiong, — 
Recently he came in possession of an 1804 dollar 
that has an interesting history, as its existence 
was not known. It appears that a négro received 


, the dollar from hig dying father, who had kept it 
|as & means of remembering the year he became a 


_ freedman. The négro kept thé coin for forty years | 
and finally sold it to a Mr, Driefus, ~ 


w. 


SAC ah ee EN TORO) aby bie “Notes and 
Queries” column the value’ of an 1804 dollar 


G. | (in good condition). Can you also give me 

al names of reliable persons or firms dealing in 

ye | old coins, and whether they issue catalogues? 
e onl OZ, 

5 The dollar of 1804 has no fixed value. If 
1} you can prove the one—which we presume 
) | from your letter—von have, to be genuine, 


you can get almost any price for it, The 
so-called 1804 dollar is the ono veatest, 
problem of American nunismatics, So 
many stories have been told about it: so 
many have been proven counterfeit, and the 
uttor silence of history or record concerning 
any dollar *oinage of 1804, creates and én. 
courages Mm/oubt as to its very existence, 
It is certain that between 1804 and 1836 no 
American dollars were coined. Whether or 
no the coinage really issued before the com- 
mencement of 180L is the question, As 
showing the diverslty of opinion on this 
subject, it is but: necessary to quote one or 
two stories and opinions derived from dif- 
ferent sources, Speaking of the matter a 
few years ago the Philadelphia Press said 
editorially: 

“There is something curious about; tho 
Anierican silver dollar and half-dollar of 
1804. There were about 20,000 of the dollars 
coined, but not one of them ever Loft into 
circulation, Two of them are in well-known 
coin collections to-day, however, and they 
are the most valuable of all American coins, 
Why the dollar of 1804 was never seon in 
circulation after having left the mint is one 
of the unsolved fovernuicent niysteries, It is 
asserted on good authority that the tivo 1804 
dollars now in existence, while having been 
made irom the original die, were in reality 
not coined for many years after that year, 
when they were a oe struck, and, 
it is supposed, issued to a person high in 
authority, from whom they subsequently 
passed into the collections referred to. Tho 
half-dollar of 1804 is surrounded by a mys- 
tery equally profound, There were over 
150,000 of these coined, but not one of these 
was ever known to be in circulation, On 
the other hand, but 700 quarter-dollars were 
coined in that year, and specimens of these 
are in every collective and numismatist’s 
shop.” 

On the same question the St. Paul Pioneer 
Press says also: 

“The missing dollar of 1804 is said to have 
turned up. In that year but four silver do}l- 
lars were coined. The whereabouts of three 
of these have long been known to coin col- 
lectors, but the fourth has been missing. 
Dr. Edward Walther, of St. Paul, Minn., 
is now advertised to have found the long- 
lost piece in the possession of an aged Nor- 
Wegian living in the southern part of the 
State, who has kept the pieco in the depths 
of a’ stocking for many years. The 
Doctor “paid $150 for the dollar. If 
is quoted in coin catalogues at $809, 

The New York Herald, speaking on the 
subject of the rare coins, says 13° dollars 
were coined jin 1804, and other Writers aro 
equally at variance. — Colonel Snowden, in 
his well-known history of the Mint, says 
nothing of any American dollar, and it ‘is 
pretty safe to assume that there never was 
any dollar of that year. The best authori- 
ties generally agree upon that point. One 
of the leading coin dealers in this country, 
in an interview published some years since, 
gave it as his opinion “that there never was 
any 1804 dollar, That dies were cut in that 
year, similar in all respects, save the date, | 
to the dies of 1803, is certain. It 
is also” certain that these dies were 
destroyed in 1869. = But no dollars or 
half-dollars were — issued in that year, 
hor were they issued at any time 
by Governmental authority. The wonder- 
ful stories that have been told about the 
coinage of the 1804 dollars in the year of their 
date are old wives’ fables.” It is possible 
that some of the 1804 specimens known to be 
in existence may bo restriken, Some em- 
ployes of the mint may have got hold of the 
dies and struck a few specimens. These 
specimens may have got abroad. There are 
18 collectors who claim to have the genuine 
1804 dollar in their possession, One of them 
brought $1,000 at auction. It is not likely 
that it would ever bring that sum again. 
Tho Seott Stamp and Coin Company deal in 
coins and publish catalogues and premium 
lists. 
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Patd xn £500 Account with an 1RO4 Dollar, 


PHILADELPHIA, Jan. 3--Rosenthal Brothers, 
dealers in old tron, had 4 debtor tn Virginia 
from whom they ttied vainly for some time to 
collect a bill of #500. Recently the Virginian 
sent the firm one of the 1804 ailver dollars. It 
had been supposed that there were only seven 


istence. Hesaid that he sent the coin in 
hess of his bill, and if the Rosenthals 
could sell it for more than the total of the Aac- 
count they could keep tho Ree. Mr, Ro- 
senthal took une oe to ne Tint We oeae 
as pronouncéd genuine. ; in auction sale 
of Solna recently one of the 1804 dollars sold 
for $1,000. er 


Fifty Masked Men Recover Confiscated Stila, 


CaLnoun, Ga. Jan. 3.—Fifty masked mon 
took possession of this town on Now Year's 





“Oo wad some power the piftie gi'e us 
To see oursel § as ithers see us,’ 


THIS POWER NOW EXISTS. 
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HENRY ROMEIKE’S 


JUDGE BUILoina, 





Bureau of Press Guttings, 
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J. W. Ellsworth, of Chicago, has paid 
$1,500 for a dollar of 1804, of which only 
six were heretofore known to be in exist- 
ence. The dollar was in the possession 
of a negro of Alexandria, Va., and was 
an heirloom of his father, who had kept 
it all his life, as its date told him = the 
year when he acquired his freedom. It 
was carefully examined by the officials | 
of the Philadelphia mint and pronounced 
genuine. Mr. Ellsworth has a collection 
of coins which cost him $50,000, 


NEW YORK. 
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| O wad some power the giftie gi'e us 
“To see oursel’s as ithers see ug.” 


THIS POWER NOW EXISTS, 


HENRY ROMEIKR’S 
Bureau of Press Cuttings, 


1 Peat LAV EIN EK, 


JUDGE BUILDINA, NEW YORK. 
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@” An interesting story is told of a wealthy col- 
_'ector named James W, Etlsworth, who amuseg 
' bimeelf by spénding thouganda of dollara every 
year in making additiona to bis Various collec- 
tions. Recent!y he came into poss6éiion of an 
1804 dollar that haa an interesting history, as 
itz existonce waa not known. It Appears thata 
negro received tie dollar from hia dying father, 
who had kept it as a means of remembering the 
year he becamea freedman. Th: negro kept 
the coin for forty yenre and finally sojd it to 
Mr, Ellsworth. 
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o died November 3, 1921, Besides 
3 son, he leaves a& daughter, Mts. 
*ernon S. Prentice, of New. York. 
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Amundsen Believed afoot 
Cable to The Néw York Herald Tribune 
Copyright, 1925, New York Tribune Inc. 
tOSLO, Norway, June 3.—The morn- 
yg newspapers here carry a statemunt 
gom a “well-known Arctic explorer 
ho prefers to remain anonymous,” 
fat if Roald Amundsen landed safely 
1 the North Pole he has pushed on to 
jaska. The explorer thinks Amund- 
jn did not have sufficient gasoline 
gc was compelled to proceed part way 
oot. ~ 
"If, as it generally is believed, tho 
‘anes were damaged, then Amundsen 

pound either for Cape Columbia or 
bitzbergen afoot. In only the formér 
se would an American relief expedi- 
pn be useful. 


t 


‘Néw: York’ Millionaire “Who 
«: GaveAmtindsén $100,000 
“Dies at His Italian Villa, 
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By Cable to The New York Herald Tribune 
Copyright, 1925, New York Tribune Inc. 

ROME, June $Due’ to worry over 
his~son, Lindoln Ellsworth, who’ was 
second in command of Roald Amund- 
ser’s flight tothe North Pole, James 
W. Ellsworth, backer of the expedition, 
died ye8tetday at his villa, Palmieri, 
neat Florence: fo) oe \ anu ky 
‘Although ‘he’ réeet 


© 


= TN a 
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OOK on the next 
| L to the last page of: 
| this paper for the solu- 


ic es ee 
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: bit ty tedelVed asxur- 
anoag thatelatk of ews’ was not a bad 
sign, the. eldét- Ellsworth was unable 
lo throw. off thé prémonition that. his 
son was lost: The Atiundsen expedi- 
tidn of six meh departed from Spitz- 
bergen’ for the pole in two flying boats 
May 21 anhdthas not been heard from 
since, . 


Gave $100,000 for Flight 


Cablegrams received yesterday by 
friends and. members of the family 
in New York announcéd Mr, Ells- 
worth’s’ death in his. seventy-sixth 
year. He had influenza and pneu- 
monia last winter and had been under 
medical.caré- since. He arrived at his 
Italian villa six weeks ago and was 
there when his son started the flight 
with Amundsen. f 

The American business man’s inter- 
est in Amundsen’s plans was awakened 
by the visit of the explorer to his son 
at their home in Hudson, Ohio, last 
year. Mr. Ellsworth agreed to finance 
the expedition with $100,000 and at the 
time his son~promised he would make 
the polar trip with the explorer. 

Mr. Elisworth, ‘who was a= multi- 
millionaire, made his fortune princi- 
pally in coal mines. He was a noted 
art patron and a part of his collection 
was sold for $1,000,000 two years ago to 
M. Knoedler & Co. He retained Rem- 
brandt’s famous “Doktor Pulp” and a 
superb Inness collection consisting of 
Afteen landscapes, said to be the lead- 
ing private Inness collection extant. — 


Made His Own Way to Wealth 


Born in Hudson, Ohio, October 13, 
1849, the son of Edgar Birge Ellsworth 
and Mary H. Dawes Ellsworth, he was 
in every sense a self-made man, having 
started business life in reduced cir- 
cumstances with comparatively little 
schooling. He later won an: honorary 
L.L. D. from, Kenyon College, Ohio. 

In addition to his coal mining 
activities as head of James W. Elils- 
worth *&  Co., . of * Cleveland, Mr. 
Ellsworth was a director of the Postal 
Telegraph-Cable Company, the Balti- 
more & Ohio and Chicago ‘Railway. 
While residing in Chicago in the latter 
part of the last century he was a mem- 
ber of the Board of South Park Com- 
missioners and of the Chicago Expo- 
sition. He retired from business a 
quarter century ago. 

: In) 1907 Mr. Elisworth purchased the 
Villa Palmieri in Florence, one of the 
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{| most attractive as well as historic pe oe : : 
; residences in Italy. It stands above the| © “ lan Lal ow SI RE Re oad i Fie gap et 
(Continued on, page eloht) - 
(nF 4 os NO. nies ail Sa ae: a on " Voge (oo ¢ vw ) \ 


Supt. had complained earlier to the Director about trouble in harden- ee 


ing and adapting to the presses the new $20. reverse. There followed PAN Ells worth uf Chicago has’ 
¢ ° 9 9 y 


a letter of 2,9/1861: “I have the honor of acknowledgi i 
ging the receipt ep 
of your favor of the Sth ulto., ‘overland’ which however did not come paid #1500 for a dollar of 1804, of 





to hand until the 2nd inst. | was, theref : 
see uae ; : ore, unable to prevent the ee a. ‘ ; } 
striking and issuing of a large number of Double Eagles coined with which only aye ere known fo be 
He ce die. The amount coined was $385,000.” It therefore appears in existence. The dollar was 1D 
ie O sd fae 14 Reverse, there were struck (in the year of accept- the posse gsion of a negro of -Alex- 
ance, | probably two proofs at Philadelphia; 19,250 ordinary é p 
ee teice eh aap Francisco. Of the latter, only two are now located; andria, Vay and was an heirloom 
ee Feenaige the AN: ., and one owned by the Numismatic ot his father, who had kept it all 
y. Both the Phi adelphia and San Francisco coins constitute the Ais lif ‘+. date told him the 
rarest regularly issued double eagles, and are worth as much as any Ns Hite, as 1ts ate | he 
other great rarity in the U. S. series. year when be acquired his free- 


F oe ae see mention made of “original” and ‘‘restrike’’ 1804 dom. It oe carefully examined 
ollors, and hear elsewhere that all of them ore restrikes. Exactly by the officials of the Philadelphia 


oe . . um a : ' 
what does ‘‘original’’ mean in reference to this coin and why is there mint and pro pounced genuine. 


controversy over it: ©. i. Baldwin. \.Y. | i “ 
Ans. The so-called originals are from the same reverse die as th Mr, Blisworth h a : eile : 
oe of 1801-2-3, illustrated in the Standard Catalogue. This has coins which cost me ae 
over space between two clouds; O over right half of a cloud; berr 
under foot of final A. The so-called restrikes have as a ceversc a He 
made circa 1858 closely copying the original one, but having A oven 
right half of a cloud; O over space; berry under center of final A The 
originals existed before 1842 when the Eckfeldt and Dubois ‘book 
illustrated one from the Mint Cabinet. The high prices commanded b 
this coin arise from the fact that only six are known three Mink. 
Mickley-Appleton-Mass. Hist. Society, and Parmelee-Byron Roede 
Omaha City Library) being in museums. Of the other three one 
(Stickney-Atwater) is in the Eliasberg collection, one (worn) is im the 
Lammaot DuPont estate (having originated in the Cohen sale of 1875) 
and the last (this and the Omaha piece being the two finest) is the 
Dexter-Dunham- Williams coin, owned by Mr. Harold Bareford. In 
@ ay about 1858, plain edge impressions were taken from the second 
2 bee: described above, and are known as ‘‘Eckfeldt’’ restrikes. One of 
Se, now in the Smithsonian, is struck over a cut-down ia ERs 
‘oting thaler. Later, lettered edge restrikes from the same reverse 
j were made and sold. Sometime after 1858, the two 1804’s in the 
et Cabinet were transposed, and the wrong one identified as the 
= jinal. This explains the occurrence of numerous electrot = 
ade in the Mint by Mr. DuBois, the curator) of the “Eckteldt’” 
restrikes, but none of the original, and DuBois’s singular er * 
identifying at least one of the lettered edge restrikes owaiee i Bi 
ccs oe of the confusion caused by this error was corrected on 
oul Jaa ; » a ae (reproduced on page 67 of the 1941 Dun- 
see the Chee ene ee ‘ Roan A ale ae 
Ww 
See pi eas eharens the 1804 ‘in tee ee oiieng ae 
seems to label the name “original” as relati eae sie 
the first reverse, as well as the shale Aerts sic cited LR ie 


































URKRE OLD SILVER DOLLAR PURCHASED. 


J. W. Eisworth Becomes Owner of the 
Seventh Coin of 1804 Known to Exist. 


Until recently it was supposed that there 
were only six silver dollars of the 1804 issue 
in existence. These, were in the hands of 
rich coin collectors or museums, and natur- 
ally were prized very highly. The last time 
an 1804 dollar was sold at auction it brought 
$1,200 or $1,500. James W. Elisworth, who 
amuses himself by spending $50,000 or more 
a year in making additions to his various 
collections, recently came into posssssion 0 
a seventh 1804 dollar that has an interesting 
history, particularly so as its existence was 
unknown. ‘ 

A negro in Alexandria, Va., received the 
dollar from his dying father, who had kept it 
as a means of remembering the year he be- 
came a freedman. The younger negro kept 
the coin forty years, and finally sold it for a 
song to Julius Driefus, of Alexandria, 
Va. Mr. Driefus owed a large sum 
to Isaac Rosenthal, of. 190 Berks street, 
Philadelphia, which he was not able to pay. 
He prevailed upon Mr. Rosenthal to take 
the coin for $500. Mr. Ellsworth learned of 
this transaction from a - note in one of the 






mh ee et ht 


circa 1838-41 ‘ ; 
the half cents ee 1804's have beaded borders like those on New York papers, and commissioned Super- | - 
iggoess «hb i -36, the cents of 1834 N-3, the half dimes of intendent Bosbyshell, of the Philadelphia : 
Gee iabr. i imes of 1828-35, the restrike half-dollars of 1053-35 mint, to buy the coin for him if its genuine- | | 
pe obrecht dollar of 1836, and the second-type $5 and $2!/> of . | ness could be established. ‘The dollar was | ; 
829-34. The dollars of 1795-1803 have radial |i ri a OS rigidly examined by Charles E. Barber, en- | ¢ 
as examination of any of the cuts in the Standard ee border, graver of the mint, R. McClure, curator,and | 1 
The beaded border with raised blank ri ndard Catalogue will show. also by Superintendent Bosbyshell, Jacob | 4 
ank rim around it, was specifical- B. Eckfeldt, assayer, and A, Loudon Snow- | - 


ly menti . ; 

Geist ae atbipee Mint Director, Samuel Moore in a letter of den, all of whom pronounced the coin to be 
hall dimes ohaos o Treasury Secretary S. D. Ingham relating to the enuine. Mr. Ellsworth then sent his check - 
ere uci of 29, like the Di(s)mes this year, superior to ee: or the purchase, which completed his col- 
Leretofore issued.” The edge of the 1804's shaute that o ped Bes fe lection of American silver dollars. 


(inv i iis ie one as 
oe ies lina nes eS on the Gobrecht dollars and half-dollars) ° 
squashing the ed a ce equality to the diameters,” was used on them, 

ee ee ge let pa techniques did not exist in 1804. 

coat ar ipa Tn: these ‘‘original’’ dollars has mainly centered 

is irrelevant to th i ner or were not made in that yeor, but properly 

a ee eae value, A restruck half-cent of, say, 1836, with 

original; arov aun peuey reverse, is far more valuable than an 

more cone FE elt ae ee ee Mey rs 

later than i : Cg tear e’’ is a coin made 

ie Peer oe gone Neue scan ey sneering connotation, 

ally, it is merely a technical term ina SAM! ta ee 859-68. Actu- 
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MEMORANDUM May 12, 1950. 


i 


Yesterday, I 
Parke—Bernet Galleries, 
in the sale was an 1804 
on display. This piece 


I thought ycu 


to 
tse Orawford Wheeler, 
end Vice President 


ntt nded an auction sale of ccins et the 


Ince, 930 Madison Avenue. The final lot 
silver dollur, similer to the tyre we have 
sold for $3,400. 


would be interested in tiiis Information. 


Vernon Lt. Brom, 
Curator 
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CONDITIONS OF SALE 





The property listed in this catalogue will be offered and sold subject to the fol- 
lowing terms and conditions: 


1. ‘he word “Galleries”, wherever used in these Conditions of Sale, means the 
Parke-Bernet Galleries, Inc. 
coment) 


tenn eee 








2. ‘The Galleries has exercised reasonable care to catalogue and describe cor- 
rectly the property to be sold, but it does not warrant the correctness of descrip- 
tion, genuineness, authenticity or condition of said property. 


3. Unless otherwise announced by the auctioneer at the time of sale, all bids are 
to be for a single article even though more than one article is included under a 
numbered item in the catalogue. If, however, the articles under any one num- 
bered item are designated as a “Lot” then bids are to be for the lot irrespective 
of the number of articles described in such item, 


4. The highest bidder accepted by the auctioneer shall be the buyer. In the event 
of any dispute between bidders, the auctioneer may, in his discretion, determine 
who is the successful bidder, and his decision shall be final; or the auctioneer 
may reoffer and resell the article in dispute. 


5. Any bid which is not commensurate with the value of the article offered, or 
which is merely a nominal or fractional advance over the previous bid, may be 
rejected by the auctioneer, in his discretion, if in his judgment such bid would 
be likely to affect the sale injuriously. 


6. “The name and address of the buyer of each article, or lot, shall be given to 
the Galleries immediately following the sale thereof, and payment of the whole 
purchase price, or such part thereof as the Galleries may require, shall be im- 
mediately made by the purchaser thereof. If the foregoing condition, or any 
other applicable condition herein, is not complied with, the sale may, at the 
option of the Galleries, be cancelled, and the article, or lot, reoffered for sale. 


7. Unless the sale is advertised and announced as an unrestricted sale, or a sale 
without reserve, consignors reserve the right to bid. 


8. Except as herein otherwise provided, title will pass to the highest bidder 
upon the fall of the auctioneer’s hammer, and thereafter the property is at the 
purchaser's sole risk and responsibility. 


g. s\rticles sold and not paid for in full and not taken by noon of the day fol- 
lowing the sale may be turned over by the Galleries to a carrier to be delivered 
to a storehouse for the account and risk of the purchaser, and at his cost. If the 
purchase price has not been so paid in full. the Galleries may either cancel 
the sale, and any partial payment already made shall thereupon be forfeited as 
liquidated damages, or it may resell the same, without notice to the buyer and 
for his account and risk, and hold him responsible for any deficiency. 
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The Celebrated Davis-Hale Specinien 
of the 1504 Dollar 
The following lot 1s the property of Mr R. H. Mull 


ot Philipsburg, Pennsylvania 





[TWO VIEWS OF NUMBER 221 | 


J 


ily 1804—United States Silver Dollar. Vhe second type. Liberty head 


right, six stars facing, seven stars at back of head, Liberty above, 1804 be- 


2 


to 


low. Keverse. border ot beads, heraldic eagle, shield on breast, arrows in left 
talon, olive branch in right, clouds and thirteen stars above, E Pluribus Unus 
on scroll held in beak, Cnited States of America surrounding; on edge [Hun- 
dred Cents One Dollar or Unit, Extremely fine; showing lightest cabinet fric- 
tion on hair and eagle. 

It is a matter of public record that this coin, the Davis-Hale Dollar. was 
sold in 1877 by Mr John W. Haseltine of Philadelphia to Mr R. C. Davis of 
that city. “Vhe coin was held until 1883, sold back to Mr Haseltine and then 
purchased by MIr George \J. Klein of Vicksburg. At the sale of the Klein Col- 
lection in 1888 it was bought by Mr Davis, and in 1890 purchased by Mr John 
AI. Hale of Philipsburg, Pa. The present owner, Mr R. H. Mull. a nephew of 
\Ir Hale, received the coin as a bequest. 

The original documents showing bill of sale and authentication (see below ) 
are presented with the coin. Contrary to the statement of W. E. DuBois in the 
letter of authentication, that the coin is of the first type, it must be pointed out 
the eminent experts, Messrs Chapman Bros. of Philadelphia, decided in 1885 

[ Continucd 
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FIRST SESSION THURSDAY AFTERNOON, MAY IITH 








Number 221—Concluded | 

that the Davis specimen was of the second type, and their opinion has prevailed 
to this day. In recent years, second type 1804 dollars have been sold at auction 
on only four occasions, the last in 1947. 


The following are the text of the bill of sale and U. S. Mint authentication: 


John HT. Haseltine 
No. 1225 Chestnut Street, Philadelphia, 
Curiosities, Coins, Autographs, Paper Aloney, Postage Stamps, ete. 
Philadelphia, Oct, 23, 1677 


“Received from R.C. Davis five hundred dollars in payment for an 1804 silver 
dollar which I hercby quarantec to be genuine and I hereby agrec to protect AIr. 
Davis in the purchase should any trouble arise from its sale. 


(Signed) John HH”. Haseltine”. 


United States Mint, Philadelphia, Penn.. 
Assay Department, 
Sept 37, 1876 


“In compliance with the request of Alr. R. Coulton Davis, ] have made a criti- 
cal examination of the Dollar of 1So4,in his collection. 

“Upon comparison with the specimens in the Cabinet of the U. 8. ALint, 1 have 
no doubt that this Dollar is one of the original issue—and not a‘restrike’ from 
Afint dies. (Signed) H’m. E. Du Bois assayer & in charge of the Mint 
Cabinet.” 


See illustration ] 
[ 


{END OF FIRST SESSION | 
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ie. Vernon be Brown, 
The Chase National Bank 
New York, New York 


Dear Vernon, 


Thank you ever so much for sending me a photo 
Of “wine Loos (dollar in the Museum collection, When this 
work is finished your dollar will of course play an 
intrinsic part, and I shall be very happy to send you 


a CORY OL ae 


My idea is to compiie-a listing of weight, 
pedipree, prices, condition and present owiete oF every 
KnOWn specimen of this fabulous coin. something like 
B.Max Mehl did a few years ago, only Drie -1t wiv £0 date 
and correct the multitude of errors. It will probably 
be published in conjunction with the information that 
Walter Breen has turned up regarding when and how these 
pleces were coined. 


My part is nearly complete now with the exception 
ef one owner: (the livinam coin, ex.Newcomber, Green Coll.) 
the weight of one other specimen and photographs of ten 
oF the Coings This 1s the hardest part and I have saved 
LGUMti last. lonmdy wish that 7 coule get cooperation 
like yours from the other owners. 


Once again, thanks for your help. 


sincerely, 


OER OR Ve = 


~~. 





August 25, i954 


baat 
me Q 


Nr. Kenneth F, Uressatt, 
28 Voodbury “treat, 
Reene, Nev Heamoshitre 


Darr Kone 


A3 promised you dn Cleveland, 
Io om sonding herewith a photozrash of 
the 1804 silver doller which ds in our 
fhiseum. Vhon vou heve your data completed. 
on thease, I woul? apprectate resolving 
a copy of 44 if 44 4s poblighed, 


Yours sincerely, 


Vernon L. Rrown 
Curator 


THE 1804 SILVER DOLLAR 


ie See NY, 
CLIFFORD H. BLOOM 


Associate Editor 


The rarity of the 1804 Silver Dollar js 
connected with an international incident 
during that year. 

punitive naval expedition was sent 
from America against the pirates of Trip- 
ol. The Navy was expected to make a 
quick return, but for Several reasons the 
fleet was long delayed. Meanwhile the 
money taken over had given out and the 
sailors became mutinous for their pay. 
At that time the only money was Silver 
dollars, and the entire amount coined was 
hastily shipped. The sailors, after re- 
ceiving these went on to the mainland 
and bartered with the natives for pro- 
visions and supplies. The coins were 
bright ones, fresh from the Mint, which 
opened the eyes of the savages, who used 
them as ornaments, strung about their 
necks. At last the prince Komagua or- 
dered all these “ornaments” to be sent to 
him, in the interior of the African Con- 
tinent. He received these, and on his 
death they were buried with him, but 
where he was buried is unknown. Hence 
the rarity of the 1804 Silver Dollar. 
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Noted Silver I Yollar 


To Be-Ascittoned Here 


The notable Davis-Hale silver dol- 
lar of 1804, last sold in 1890, and 
lone of the few conies of this rare 
icoin, will he offered at, auction 
Thursday by the Parke-Bernet 
(Galleries. Inc. 





This parlicuiar 
COPY WAN RATT in 1877 by John 
W. Haseltine to R. C, Davis, both 
of Philadelphia. Mr. Haseltine 
bought it back in 1833 and sold 





it to Grorge M. Klein of Vicks- 
jburg. It then was bought again 
|by Mr. Davis and, in 1890. hecame 
the property of John M. Hale, of 
Philipsburg, Pa. 
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oe 
1804 Rellar Brings $3,400 
& i of the 
Davicwktalenwkeecimen 
‘ood silver pet Baa ary 
| ca 
yesterday at a pu Rawat 
old and enamel bi 
naietee and foreign coins at ye 
rke-Bernet Galleries, Inc., Pi 
Madison Avenue. The AraY sexsiox 
of the two-day sg Wer eh 
364. The sale will be saa u 
2 p. m. today. 3 aa So o. 


ISAAC ROSENTHAL. HENRY ROSENTHAL. ARCHIBALD ROSENTHAL, 


JOSEPH ROSENTHAL’S Sons, 


WHOLESALE .DEALERS IN 


SCRAP IRON, STEEL AND METALS. 


Brass, Turnings and Metal Drosses a Specialty. 
Manufacturers of Solder and Babbitt Metals, 
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REFINERS AND SMKELTERS. 
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NEW NETHERLANDS 
COIN CO., INC. 
1 WEST 47TH ST., NEW YORK 36, N. Y. 


TEL, PLAZA 7-5245-6 CABLE: NEWNETH 
Charles M. Wormser John J. Ford. Jr. 


NUMISMA — 


NOVEMBER-DECEMBER, 1957 VOL. 4, No. 6 


SUBSCRIPTION; 6 ISSUES FOR $1.00 
THIS LIST CANCELS ALL PREVIOUS QUOTATIONS. 








Ques... Tn a Hst-of owners of 1804 dollars | found the name of 
H. R. Linderman. Is this the Linderman that used to be Director of 
the Mint? Did he have anything to do with mcking the 1804 dollar 
restrikes or others? /. 4. 7.. Syracuse. 1 8 ae 


Ans. A qood deduction: Henry Richard Linderman, M Le ue inet 
clerk of the Mint from 1853 to 1864. Directo, from 1867 to 1869, 
Director of the newly formed Mint Bureau from 1873 to his death 
in 1879, was indeed the owner of an 1804 restrike dollar. An auction 
of the coins from his estate (they consisted mostly of restrilkes and 
other pieces de caprice) took place in the late eighties. The story is 
too jong to tell here, but evidence now exists that Linderman, even 
more than his friend and neighbor James Roses Snowden, was a mo, 
ing force behind Mint restrike chicanery in the 1860‘c< end 1870's. 
as well as being closely tied up politically with the interest« of Joseph 
Wharton, who. for long owned the only nickel mine and refinery in 
the United States and who therefore enjoyed a monopoly on supplying 
nickel to the Mint for the recently authorized 1¢, 3¢ ainc D¢ pieces 


THE C.N.B's 1804 UNITED STALKS SILVER DOLLAR 


The United States silver dollar dated 1804 now in the Chsse 

Bank's Collection was formerly owned by James W. Ellsworth (father of 

explorer Fllsworth) who obteined it in 1894 from the then Superintendent 

of the Philadelphia mint, 0. C. Bosbyshell, accompanied by a letter 

attesting its genuineness and so endorsed by R. A. McClure, Curator, and 

Charles E. Barber, Engraver, of the mint staff. Mr. Fllsworth had much to 

do with the Columbian exposition coins, 1892-1893, and was a particular yen 
friend of Mr. Bosbyshell. eps 


Previous pedigree of the coin, as stated in Bosbyshell's betuer. 7 
is that it was owned by Isaac Rosenthal, Philadelphia, who obtained it from 
one Julius Driefus of Alexandria, Virginia, a colored man whose father 
(a freedman) had held it for sentimental reasons for over forty years. 


It was one of four accredited 1804 dollars exhibited by the 
American Numismatic Society in its great loan exhibit of United States coins 
in 1914, and is illustrated in the catalogue of the exhibition. It is 
erroneously referred to as the Rosenberg (for Rosenthal) Specimen. The 
Society's Curator, Howland Wood, in 1925 writes of the coin "There is no 
auestion, of course, of its being as good as any of the others." "It is from 
a different reverse die to the Stickney specimen but is from the same reverse 
die as the Idler-Granberg and Lymen specimens"; all of which were shown at 
the Society's exhibition. The Ellsworth collection was dispersed by Wayte 
Raymond and this coin was consigned to Gutlag Bros., from whom it was purchased 
by Farran Zerbe in 1925. It came to the Chase with the Zerbe collection. 


All the accredited 1380/4 dollars are from the snme obverse die, 
peculiar characteristics of which mike them distinguishable from dollars of 
other date. Different reverse dies and edge markings are found on the 1804", 
indicating all were not struck at the same time. 


Of the about sixteen recognized specimens, six are with what is 
believed to be the first reverse die used. When they were first struck is 
doubtful, best authorities believe not before 1836. The dies ere said to have 
been destroyed in 1869. Five specimens, includins the Chase, are in public 
collections. 


Farran Zerbe, Curator 


March 22, 1939 


Contemporary 180 
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Silver Dollars Made At Mint 


West Coast Authority Has 
Authenticated Both Coins 


By Alfred J. Ostheimer, 3rd 


The most important chapter in 
the long and involved history of 
the 1804 silver dollars has now 
been written with the announce- 
ment that one coin dated 1804 and 
another dated 1805 have been fully 
authenticated by M. H. Bolender 
of San Marino. Calif., the recog- 
nized authority on the early si- 
ver dollars. 

After careful study, Bolender 
has pronounced these to be auth- 
entic coins struck at the United 
States Mint by the same manu- 
facturing processes used for the 
silver dollars coined from 1794 
through 1803. 


These two coins were known to 
Spink & Son Ltd. of London. be- 
fore they reached the late B. G. 
Johnson of St. Louis early in 1939. 
In November, 1939, they were 
purchased by the late Farran 
Zerbe for his private collection. 
Zerbe was then the curator of the 
Chase Manhattan Bank's Museum 
of Moneys of the World. In March, 
1941, Zerbe sold these two coins 
to Louis S. Werner of New York. 

Werner is a well-known numis- 
matist and has been a collector 
for 36 years. His first major 
numismatic contribution was in 
1932 when he detected seven dif- 
ferent types of counterfeits among 
the Commemorative half dollars 
and thereafter helped to convict 
the counterfeiter. 


His specialty is ancient Jewish 
coins ‘of which he has one of the 
finest known collections) and his 


has vet argued convincingly that 
any of them were struck during 
the 1794-1804 period. 


It would be difficult to so argue 
because of certain key features 
of the restrikes such as (1) the 
edges do not appear cleanly 
struck with the lettering used in 
the early period 1794-1803 ‘in- 
stead, the edges are either plain 
or the lettering appears to be par- 
ty flattened by the so-called 


solution containing potassium di- 
chromate, salt and sulphuric acid 
in water. 

“It was then examined at a 500 
magnification on a Bausch & 
Lomb metallographic microscope. 
Even at this high magnification 
no indications of any distortions 
or replacement of the date could 
be found. 


“The texture of the silver sur- 
face immediately surrounding the 
date digits and of the fillets curv- 
ing from the depressed flat area 
up into the sides of the -raised 
numbers appeared to match the 
texture exactly at other compar- 


star on the right) 
near the bust. 

In contrast, on the well-known 
restrikes, the highest curl on top 
of the head appears to be cut 
off, the figure 8 is closer to the 
1, and the last star is farther 
from the bust. 

The reverse die used for this 
coin is the well-known ‘‘Reverse 
A”. the same die used for the 
1801 B-2, 1802 B-1, B-4 and B-6, 
and the 1803 B-4 and B-6 (or B-2, 
which is generally considered to 
be the same as B-6). 


is relatively 


The borders are denticulated 
and without raised rims as are 





Poge Twelve 


by Frank M. Stirling of Baton 
Rouge and W. Earl Spies of Bal- 
timore, using their own import- 
ant variety collections of these 
early silver dollars. Since the 
complete sequence is rather com- 
plicated, it is simply noted here- 
in that the Zerbe-Werner-Ostheim- 
er 1804 specimen was apparent- 
ly struck after the examined 1802 
B-4’s, but before all other ex- 
amined varieties dated 1801-1803 
with ‘‘Reverse A’’. 


The Zerbe-Werner-Ostheimer 
1805 specimen was _ apparently 
struck at about the same stage 
of the die as the examined 1803 
B-6 specimens, and after all other 
Varieties with “‘Reverse A’’. 

Subject to the fact that the 
dates of coins minted did not 
necessarily always coincide with 
the vear of coinage. it may be 
of interest to review the general- 
ly recognized silver dollar coin- 


.age for 1801-1805 inclusive, togeth- 


er with the number of known Bo- 
Jender varieties for these years, 
exclusive of restrikes 1801 B-5, 
1802 B-8, 18038 B-7 and the 1804 
restrike varieties. 

The year is listed first, followed 
by recognized coinage and Bolen- 
der varieties: 

1801, 54,454, four. 

1802, 41.650, seven. 

1803, 66.064, six. 

1804, 19.570, one. 

1805, 321, one. 


According to officia] Mint re- 
ports, 1804 coinage was complet- 
ed by March 28. 1804. 

On June 3, 1805, the United 
States Bank recorded a deposit of 
siiver valued at some $36,000, 
which included 321 American sj)- 
ver dollars. It is also recorded 
that they were returned to the 
Mint on June 28, 1805. 


Ii seems reasonable, in Bolen- 
der’s opinion, to assume that the 
Zerbe-Werner-Ostheimer 1804 dol- 
Jar was struck late in 1803 or ear- 
ly im 1804, that other varieties of 
1801-1803 with ‘‘Reverse A” (ex- 
clusive of 1802 B-4) were subse- 
cuently struck late in 1803 or 


numerous. including the outstand- 
ing discovery of a silver shekel 
of the Second Revolt of the Jews, 
A.D. 132-133, obverse of Year One, 
reverse of Year Two. 

He co-authored ‘Jewish Sym- 
bols on Ancient Jewish Coins” 
published in 1944. One of his most 
interesting discoveries involved an 
1838 Gobrecht dollar which was 
over-struck on an 1859 brillant 
proof silver dollar. 


While it is not known whether 
Johnson did any research on 
these coins while they were in his 
possession, it is known that he 
concluded that they could not be 
genuine because they did not re- 
semble the then known 1804 dol- 
Jars. Likewise. the extent of 
Zerbe'’s research is unknown. He 
did not guarantee them to Wer- 
ner, stating simply that ‘They 
may be false or genuine.” Wer- 
ner’s own opinion, however, was 
that the two coins were genuine, 
contemporarily struck pieces. 

In 1951, at the A.N.A. annual 
convention held in Phoenix. Wer- 
ner let it be known that he owned 
an 1805 silver dollar but with- 
held knowledge of his 1804. Early 
jn 1952, Werner visited Bolender 
(who then lived at Freeport. M.,) 
and asked him to examine the 
1805 silver dollar. 

After a relatively brief study, 
Mr. Bolender advised Mr. Werner 
that, to his surprise, the coin ap- 
peared to be genuine, that he 
could see no evidence of alterna- 
tion and that the obverse die was 
unlike any used for other early 
Gollars of the period of 1794-1804. 
including the restrikes. When the 
publicity given to Werner's dis- 
closure of the existence of the 
1805 specimen raised doubts of its 
genuineness, he decided to allow 
both coins to remain hidden for 
a while, notwithstanding his faith 
in them. 

While it is not considered nec- 
essary to comment at length here- 
in on the mysteries of the known 
silver dollars, it should be noted 
that-numismatists have been in al- 
most one hundred per cent agree- 
specimens fall in the restrike cate- 
gory. 

The known 1804s have been 
classified and re-classified, sold 
and resold, and much has been 
written about them. But no one 





1805~ silver dollar obverse and reverse (enlarged). Actual size, 40 millimeters. 


“eollar’’ used after 1836) and (2) 
the borders have definite rims 
with beading inside the rims, pre- 
sumably a further result of the 
so-called ‘collar’. 

Early in 1960, Werner decided 
to establish once and for all 
whether or not his 1804 and 1805 
silver dollars were genuine. con- 
temporary pieces. In March, at 
Werner's request. Academy Test- 
ing Laboratories Inc. of New York 
completed metallographic exam- 
jnations of both dollars. Their re- 
port on each specimen reads as 
follows: 


“The submitted U.S. silver dol- 
lar was examined using a Bausch 
& Lomb ILS Metallograph at var- 
ious magnifications from 25 X to 
£150" X 

“The formation and contour of 
the numerals in the date is the 
same as the other Jetters of the 
coin. No visible evidence was 
found of alteration by the addi- 
tion. removal or tooling of the 
metal. 


“Based upon our examination 
of this coin, it is our opinion that 
the date was die struck and has 
not been altered.” 

In June. 1960, at Werner's re- 
guest, Lucius Pitkin Inc. of New 
York also studied these two coins 
and -their report on each coin 
reads as follows: 

“A United States silver dollar 
Gated (1804-1805) was studied with 
microscopes at magnifications 
ranging from 30 to 500 times to 
look for any evidence of tamper- 
ing with or replacement of the 
last digit of the date. 


“The coin was carefully exam- 
ined under bright hght with a 30- 
power binocular microscope. It 
was then cleaned with liguid soap 
and water, washed with alcohol 
and dried, then very-lightly etched 
in the region of the date with a 


able portions of the coin. Action 
of the etch was uniform at all 
portions of the coin treated. 

“This eliminates the possibility 
of replacement numbers having 
been soldered to the coin sur- 
face, as solder would have react- 
ed a little differently and would 
have shown up as slight changes 
in color and texture.” 


Werner discussed the possible 
sale of these two coins with Mr. 
and Mrs. A. J. Ostheimer, 3rd 
of Philadelphia, who own one of 
the finest and most complete col- 
Jections of the different varieties 
of silver dollars in existence to- 
day. For almost a year, Mrs. Ost- 


‘heimer has been collaborating 


with Mr. Bolender in preparation 
for a revision of his important 
book. ‘“‘The United States Ear- 
jv Silver Dollars’’, published in 
1950 and now almost unobtain- 
able. 


The Ostheimers advised Wer- 
ner that they would be interested 
in acquiring his 1804 and 1805 
silver dollars if they and Mr. Bo- 
Jender were given ample oppor- 
tunity to examine and more care- 
fully study the coins for attribu- 
tion. This was done and the Ost- 
heimers purchased the two coins. 


Bolender’s Jengthy reports can 
be summarized as follows: 


The 1804 dollar: The obverse 
die used to strike this coin is 
unlike any other known obverse 
die. It is quite similar to that 
used for the Stickney and Dexter 
specimens pictured in the ‘Guide 
Book’’ but certain variations are 
apparent. On the Zerbe-Werner- 
Ostheimer specimen, the end of 
the highest cur] on top of the 
head is full and regular as on 
other contemporary pieces, the 
figure 8 is centered between the 
1 and © in. the date, and the 
last star (the 13th or Jowest 


other contemporary specimens. 
The edge is clearly lettered and 
evenly struck as are the other 
dollars of the 1794-1805 period. 


The 1805 Dollar: The obverse 
die used to strike this coin is un- 
like any other known obverse die. 
The reverse die used for this coin 
is also ‘“‘Reverse A’? which was 
used for striking other coins as 
mentioned in describing the 1804 
Gollar. The borders and lettered 
edge conform to the other early 
silver dollars. 


Both 1804 and 1805 dollars: The 
weight of these coins is normal 


for coins of the period with only | 


sight wear. A. careful and 
searching study of these obverse 
and reverse dies indicates that 
the engraver was the same one 
who cut other dies for the 1801, 
3802 and 1803 silver dollars. 


Using reverse dies of former 
years was apparently Mint prac- 
tice in the early days. In silver 
dollars, we have such examples 
as (1) usage of “Reverse A” 
combined with eight known ob- 
verse dies dated 1801-1805 inclu- 
sive, (2) the so-called ‘“Reverse 
B’’. used in combination with sev- 
en known obverse dies dated 1801- 
1803 inclusive, and (3) the re- 
verse die used for 1795 B-14, 1796 


B-1, B-2 and B-3, 1797. B-2 and - 


1798 B-2. 


In the light of this practice. 
Bolender and Mrs. Ostheimer 
have studied a large series of 1801- 
1803 varieties struck with ‘‘Re- 
verse A’’, compared them with 
the Zerbe-Werner-Ostheimer dol- 
Jars of 1804 and 1805 and agreed 
upon the approximate sequence 
in which various 
must have been struck, based up- 
on the progressive breakdown of 
the reverse die as evidenced by 
die cracks. 

This sequence was also checked 


Gie varieties_ 


SUpPULn Us surge 
1804 was probably accurate. 
Bolender also believes that the 
Zerbe-Werner-Ostheimer 1805 dol- 
lar was struck after the 1804 and 
other varieties of 1801-1803 with 
“Reverse A” but at about the 
same time as some 1803 B-6’s. 


Vi wewasera wVwseew wu ae 


Further research on the Zerbe- 
Werner-Ostheimer silver dollars 
of 1804 and 1805 is in process, as 
wel] as work upon the proposed 
revision of the Bolender book. 

Accordingly, it is hoped that 
silver dollars dated 1804 and 1805 
and unlike the known 1804 re- 
strikes, as well as other early 
dollars which may have been 
struck-with dies or a combination 
of dies different from those des- 
cribed in the Bolender book. will 
be reported to Bolender, Werner 
or Mrs. Ostheimer. 


Yakima Club 


Plans Auction 


An auction wil] be the feature of 
the next meeting of the Rainier 
Coin Club of Yakima, Wash., to 
be beld at the Y.M.C.A. on Thurs- 
day, June 15, starting at 7:30 p. 
m., according to a report from 
secretary Howard Hamiltcn. 


At the last session, members 
heard Robert Rumsey, co-chair- 
men of the club’s National Coin 
Week observance, report on the 
displays and the radio. TV, and 
newspaper publicity the group re 
ceived. 

Guests at the meeting were E)- 
mer L. Gibbs, Pat Whittle, Joe 
Riendau and _ %IJsabelle Grom- 
mesch, all of Yakima. 





Pennsylvania Club 
To Meet June 13 
The Panther Valley Coin Club 


of Lansford, Pa., has slated its 


next meeting for Tuesday, June 
13. to be held at the Amvets home, 
starting at 7:30 p.m. 

At the last session, 37 members 
and several visitors saw slides of 
encased postage stamps and frac- 
tional currency. A display of 
dimes was also presented. 


EDWARD T. NEWELL 
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TELEPHONE: 


WADSWORTH 7735 
THE AMERICAN NUMISMATIC SOCIETY 


BROADWAY BETWEEN 155TH 
AND 156TH STREETS 
NEW YORK 


MATCH £Otn, 1OC5 


Mr. Farran Zerbe a 
C/o General Delivery } 
Omaha, Nebraska 


Dear Zerbdea: 


Replying to vour letter of March 23rd, 
I remember seeing the ‘Rosenberg specimen of 1804 
dollar when we had it on exhibition here. There 
is no question, of course, of its being as good 
as any of the others. It is from a different Re- 
verse die to the Stickney specimen, but it is from 
the same Revergs die as the Idler specimen once 
owned by Granberg and tha Lyman specimen owned by 
Newcomer. The four of them are illustrated on 
Plate XVII of our Catalogue of the Exhibition of 
United States Goins, held hare in 1914. From the 
illustration, it looks as if it were a trifle bet- 
ter struck than either the Lyman or Idler specimen. 
This is really 911 I can tell you about it. 


Best wishes, 


Very truly yours, 


ae 


en a ON 


Curator 





Rare 180+ Dollar | 
Sold for $28,000 


An 1804 dollar, rare and 
carefully pedigreed, was sold 
for the record price of $28:= 
900 when Stack’s auctioned 
the «Pairbanks”’ collection © 
U.S. silver and copper coins 





n 

the 1870 a es dollar, $9,000, 
and an 1884 trade dollar (one 
of six oF seven), $6,500. 


1804 Dollar 
In Fairb anks 
Coin Auction 


cy of the great rarities 
of United States silver 
coins, an 1804 dollar, will be 
offered in the auction of the 
“Pairbanks Collection” of 
U. S. silver and copper coins 
which Stack’s will nold at 
Steinway Hall on Dec. 10. 
Pyne collection, which be- 
longs to am Alaska numis- . 
matist who prefers anony~ 
mity, 3s exprcted by the 


than $100,000. 
The pedigree of the 1804 





dollar in this sale goes pack 
to 1877 when R. Coulton 
Davis pought it for $500 from 
John W. Haseltine, a Phila- 
delphia dealer in “Curiosities, 
Coins, Autographs, Paper 
Money, Postage Stamps, &c.” 
After passing through several 
recorded hands, it was sold 
by stack’s in 1954 in the 
Davis-Graves sale for $8,000. 
This time it is expected to 
bring much more. 

The Fairbanks sale also in- 
cludes an 1866 dollar without 
motto, which the auctioneers 
pelieve is unique. Tt has been 
in the collections of Col. B 
H.R. Green and King Farouk 
who is said to have naid $10, 
900 for it. Condition is “bril 
liant proof.” 
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three of the other four major 
silver dollars offered, said he 
was very pleased with his pur- 
, chases, “although the prices 
were slightly higher than I 
expected. But I got what I came 
here for.’ Mr. Wolfson is a 
brother of Louis E. Wolfson, 
board chairman of Merritt- 
. Chapman and Scott, Corp., of 
New York. 
Realized $110,950 


The sale was also very pleas- 
ing to Norman, Harvey and 
Benjamin Stack, co-owners of 
Stack’s, who realized $110,950 

_for the nearly 700 lots. Ben- 
jamin Stack had originally esti- 
mated the 1804 dollar would go 
* for $15,000 or ‘$25,000 tops.” 
“The last previous time this 
same coin was auctioned, in 
1954, it brought $8,000, and in 
‘1877, when the first record was 
made of its sale, it went for 
. $500. a : 
‘Only five original issue 1804 
. dollars are now in the hands of 
private collectors although 
' 49.570 reportedly were minted. 
Some experts say the majority 
of the coins were never issued; 
others maintain the coins were 
lost in a shipwreck in the early 
1800s. In any case, it is the 
coin’s fine pedigree, condition 
‘and rarity that command the 
price. 

Donald D’Amato, the auction- 
eer, began the bidding for the 
1804 at $16,000. Within fifteen 

or twenty seconds, the bids ad- 
vanced in $1,000 leaps to $28,000 
and Mr. D’Amato hammered it 
\down with a smile. James F. 
Ruddy, a dealer for Empire 
- Coin Co., Johnson City, N. Y., 
‘was the under-bidder. “It was 
a good buy at that price,” he 
said, “but I couldn’t go any 
further.” 

Mr. Wolfson also paid the 
next three highest prices in the 
sale: $13,000 for an 1866 Ameri- 
can silver dollar without motto 
“In God We Trust.” formerly in 
King Farouk’s collection and 
the only one known by Stack’s 

- to exist:+$9,000 for an 1870 ‘S’ 
dollar, one of the “greatest rari-|[ 
ties in United States coins, ac- 
cording to Stack’s, and $6,500 
for ah 1884 Trade Dollar of 
which. it is believed only ten 
were struck. 


The only major dollar piece 
which did not go to Mr. Wolf- 
son was a 1794 silver dollar, the 
first year the coin was issued. 
It went to an unidentified col- 
lector for $3,700. Mr. Wolfson 
said he did not bid because he 
already has a 1794 dollar in his 
collection. 


ie The sale began slowly with 


liant proof.” 
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MEMORANDUM Novenbor 28, 1955 


to 
4r. Douglas GC. Murphy 
Assistant Treasurer 


Re. U. S. "1804" Silver dollar 


it is the consensus at the Money Museum that the 
"1804" dollar you sent us for exumination, 4s an alteration 
of an 1800 silver doller, In view of the erude workmanship 
involved in the change of the Last digit of the date to a ae Aaa 
it is not likely to be too desirable as a collectorts litem, and 
it3 value as a "spree filler" would hardly exceed twonty dollars, 


The ¢pin is herewith returned to you. 


David J. NeClymont 
Money Museum 





Janu ry 7, 1956 


120 
Mr. D. BR. Lawson, 8taff Editor, 
P, E. Compton & Gompery, 
1000 North Dearborn Street, 
Chicago 10, Tilinois 


Dear Mr. Lewsent 


The story about the 1804 ailver dollar, menticned in your 
Letter of January 3, 1955, is one of the fantasies thet have been told 
ebout this coin, It, together with other romantic stories concarming 
this particular piece, has no foundation. Reeords show that the 
coinage of silver dollars wea discontinued in 1804 to prevent then 
from being exported, es their bullfon velue exoaeded the face value of 
the coins, This may be one raason for the story ebout all the 1804 
dollars being lost in a shipwreck. 


While mint records indicate that 19,570 dollers were atruck 
in 1804, it does not necessarily mean that the coina were dated 1804. 
ft that time, 1t was the prectice of the mint to use the coin dies as 
long a8 they were serviceable, Therefore, the above figures could 
have referred to coina which were dated 1803, 


The origin, dete of issue and authenticity of this coin fis a 
subject of much discussion. Some people believe it was struck in L804, 
but most collectors are of the opinion that it was minted much later, 
Thig 1e based on the fact that the 1804 silver dollars differ {n several 
aspects from those issued in 1603 or earlier, and conform more to the 
type struck between 1836-1842. Also, no 1904 dollers were know to 
exist util the early 14408. 


In owr opinion, the high pramium volue for this aoin is cue to 
its scarcity~ their being only thirteen or fourteen ploces, and alse 
to the publicity which it has received. In 1946, an 1204 silver dollar 
wold for the record price of 310,500, 


These brief deteils may answer your inquiry, but 4f you wish 
further information, or a more complete account of the 1804 doller, we 
suggest that you get in contact with Mr. Lee Howitt, Editor, The Numiematie 
Serapbook, 5450 N. Clerk Stresat, Your city. 


Yours sincerely, 


Vernon Le Brow 
Curator 


A VERY VALUABL! COIN 
A new worker buys an 1404 aollard 
worth $2,000 for a mere song. 


Another 1804 dollar has tumed up. while 
collectors have been offering prices ranging 
around $2,000 for specimens of this coin, and 
nuthismatics have been discussing orally and 
verbally the problem of what has become of © 
the 20,000 silver dollars struek off in 1804, this 
piece has been lying in a booksellerts shop on 
Canal street. Two months ago it was ti + team 
by Felix Delos, a marble cutter living at 501 
West Fifty-second street for $100. when Mre 
Delos read in the "Sun" last week that one 
Billy Seymour, bartender in Montana, had re~ 
ceived over his bar a coin of that denomina~ 
tion and vintage, reckoned to be worth any~ 
where from $2,000 to $10,000, he took hia pen 
in hand to inform M de Directeur du "gun" in 
very expedient French of his 1804 dollar. So a 
reporter want there yesterday to see Mr. Delos 
and his money. 


Having first assured himself, with consider 
able care, for which he politely apologized, that 
his visitor was really from the "Sun" and not 
a practical collector, M Delos proceded to 
produce the dollar. First he took offhis ooat. 
then his waistcoat. Loosening his right sus- 
pender strap he groped with his left hand in 
mysterious quarters somewhere in the region 
of the seventh rib, and after something of a 
struggle brought forth a small chamois case 
eae being opened disclosed the much-prized 
bit. 


As to the genuineness of the ooin only an 
expert would be qualified to give an opinion, 
and not very.many experts, for comparatively 
few have ever seen an 1804 dollar. This one 
wes in an excellent state of preservation, 
Blightliy darkened, as if from the action of sul~ 
phur, but as clear and clean of out as a coin 
of the present year. Compared with a dollar 
of 1800, which Mr. Delos has, it showed the 
same workmanship, but was somewhat better 
preserved on the obverse side is the profile 
head of Liberty, a rather Roman-nosed Lib- 
erty, sharper feautered than our modern god~ 
dess and perhaps a bit of a virago, as befitted 
those unsettied times, A singular feature is 
the eye in which the pupil is sharply indicated. 





ay 


Around the edge of tha dollar are thirteen 
stars, seven to the right of the head and six to 
the left. At the bottom are figures 1404, on 
the reverse the familiar spread-winged eagle is 
found holding in its beak the screamer ine 
soribed " — Pluribus Unum." Above are the 
thirteen stars, six in the upper row, five in 
the second and two in the third, and above them 
several gircular blotches, probably meant to 
indicate dlouds rolling aways The milling on 
both sides of the goin is uneven in the length: 


of ‘the lines, though sharply cut. 


. ATround the ring of the dollar there ia no mill- 
ing, but this ingoription, curiously wrought, 
beginning at the bottom, under the date, and 
going all the way arounds . 
"One Dollar, One Unit; Hundred Cents," 
Between the words are pecular marks, four 
in e row, evidently put there to fill out space. 


Examination with a powerful magnifying glass 
failed to show'any evidenoe that the date had 


been changed, a practice not unknown to nu- 
mismatiste. with the exception of the date, 
the dollar seemed to be an exact replica of the 
1800 dollar. | , 
For about two years Mr. Delos, who is a 
collector of all kinds of antiquities, and of ocoina 
in particular, has known of the dollar. He first 
saw it in Hugh Roden's old bookstowe on Canal 
street, where he was bargaining for an old 
volume. 


"This might be in your line", said the pro~ 
prietor, showing him the coin. 

"NOt very moh", said Mr. Delos. "I am 
more interested in coins of smaller denomina=- 
tions, co te particularly. How mach do you 
want for itee : | 


"Four theougand dollars", said the dealer. 
Mts Délse'2enughed and went. away. Some 
months after Mr. Roden again called his at« 
tention to the coin, but they could not come 
to an agreement on the price, though the deal~ 
er had materially modified his demand, Final- 
ly about two months ago, Mre below bought the 
dollar fox paves It is supposed to be worth 
$300 or si00. When he read in the "Sun" of 
the value of a real dollar of 1804 he was sux 
rised. Hitherto he has collested as an ama~ 
eur and has gold nothing, but this coin, he 
says is too expensive a luxury for a man of his 
means, and he will try and sell it to the Gov~ 
ernment. Several years ago the Government 


haha aS 
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attempted unsuccessfully to 
doller from Dre Pamless, 
matist.e A number of experts 
Delos? dollar and pronounce 
York Sune " 


purchase an 1804 


the Boston numis~ 


have seen HYe 
a it genuine. ~~-"New 


Tinden, California 
March 11, 1940. 


Mr.e Vernon IL. Brown, 
Chase National Bank 
New York. 


Dear Sir:- 


In regard to the 1804 Dollar I recently forwarded 
to you, I can at this time give you little further 
information. It was the Only item in a safe deposit box 
rented by Mrs. Edward De Nivernaias in the Crooker National 
Bank: of San Francisco. 


Mrs. Edward De Nivernais, a cousin of Mrs. Guernsey 
had quite a collection of antique furniture and dishes 6tce, 
but no other coins turned upe I have written the Crocker 
National Bank to see if she might have consulted them at 
some time in regard to the possible value of the coin. If 
they can offer any further information I will be glad to 
forward such information to Youe 


In the meantime I would appreciate hearing from 
you as to your opinion of the coin and its veluation. 


Yours very truly, 


March 18, 1940 
1-20 


Mr. Homer S. Guernsey, 
Linden, 
California. 


Dear Mr. Guernsey? 


Thank you for your letter of March llth giving 
us the information concerning the 1804 silver dollar. 


In accordance with instructions received from 
the Stockton Savings and Loan Bank, Stockton, California, 
we have today returned the coin to them by registered 
mail under a valuation of $10,000. 


We regret that in the opinion of the experts 
the coin is not a genuine plece but one of an altered 
date, 


Very truly yours, 


Vernon Le Brown, Curator, 
Chase National Bank Collection of 
VLBs RV Moneys of the Worlds 





‘ ae, 


lorena, 


Linden, California. 
March 20 9 1940. 


Mr. Vernon Le Brown 
ghase National Bank 
New york, New Yorke 


Dear Sirt- 


In regard to the 1904 dollar I recently forwerded to 
you I am enclosing a copy of a elipping which was found in a 
safe deposit box of Mrs. De Nivernais. In trying to establish 
the date of this clipping I noticed on the reverse side was an 
article- date Fébruary 13~, with the heading “Havana Authorities 
Trying to Compromise The United states Representative With The 
Spainish Government.* - This article concerns & letter 
written by Consul General Lee and therefore would probably be of 
the Sspanish-imerican War Period.-- The clipping is badly worne 


Do you know the history of the Delos dollar or could 


‘this clipping refer to the dollar recently found by use If you could 


offer any information 4t would be greatly appreciated. 


Mrse De Nivernais was formerly Nrs. Demouriez.e Also 
Mr. De Nivernais at the time he was a member of Congress 
from Galifornia was known a8 Livernash. This was previous to his 
learning of his connections with the French Fami1ly- 


Yours very truly, 


Newnes 0. Harmer 


as - (he Worl “CT1LoO}N of 


oy bi as ae 


April 12, 1940 
1~20 


Mr. Homer 8. Guernsey, 
Linden, 
Californias 


Dear Mra Guernsey: 


In reply to your letter of March 20th we have been 
endeavoring to ascertain some information concerning your 
1804 dollar. 


I have asked several collectors whom I thoucht would 
know something of the story concerning this piece purchased by 
Mr. Felix Delos from a bookseller's shop on Canal Street, Naw 
York Citys Those I questioned were not familiar with this 
transaction but I did find something of interest in the 
American Journal of Numismatics for April 1894, In this pub. 
lication there was on article on the 1804 dollar by Mr. John A, 
Nexsen who apparently was doing a great deal of research work 
‘on this coin at that tine. In this article he makes reference 
to what I believe is your piece. His comment is as followst 
"Another of the Dollars mentioned in the article is held by a 
bookseller in Canal Street, Nev York. I heardof this piece 
last summer, and called upon its orner, Mrs Hugh Rodens, An 
examination showed that it was an altered coin; the alteration 
was skilfully executed". 


‘We hope that this information will be of value to Yous 


Very truly yours, | 


Vernon L. Brow, Curator, 
Chase National Bank Collection of 
VLBtRV Moneys of the World. 


4553 Walnut St. 





Kansas Ci ty 2,Mo. 
Sept. 19, 1947. 


Gentlemen: 


Iam informed thet your bank is one of the lucky owners of an 


1804 silver dollar. 


Can you tell me where the other three are? 


Thank you for any information. 


yours truly, 


ae, “. dts . & FN 





Gontember 26, 1947 


1-20 









Mr. Te FF. Zimuermen. 
4553 Walnut otreet . 
Kansas Olty 2, Missour 


Dear Mr. Zisaermens 


Tois will scknowledge your letter of Ceptamber 19 
concerning the 1804 silver doller. 
a TOTO ETI LTS 


You are probably familfur with the history of this 
coin and there are know to be abeut 13 or 14 pieces. There 
area two variaties of this date. There ere six of the first 
type and seven or eignt of the second type. The first type is 
sup;osed to be wore valuable. 


Of the sia, three ere in “Museums ana three in private 
collections. Ths three Museums thet heve ene of the specimens 
Ares 


United States Mint Collection--Smi thsonian 
Institution, fiashington, D. Ce 

The Aprieton Coliection in the New Furland 
Histories! Gociety of Boston 

Baryon Peed Collection in the City ‘iuseum, 
Omaha, Nebraskte 


Our epecimen is of the second tyne. We ere not sure 
where the other pisces are but we believe that two or three are 
in ‘Musaungs and the others ars in rrivate collections. 


We hope this information will be of service to you. 


Yery truly yours, 


Vernon L. Brom, Curntor 
The Chese ational Hank Collsction of 
Noneys of the vorld 


mv 


fovember 30, 1943. 





oe: a : 1~20 
Mr. Kenneth A. MacDoneld 
Harper ond MacDonald, and Hoague, 


G02 New World Life Building, ~~~ 
ceattle 4, saslington,. 


Dear Mre Macbonalds 


This will acknowledge your letter of November 25th, 
and receipt of the 1904 silver dollar sent to us for our 
inspection. 


In my opinion, this is not & genuine piece. On the 
genuine pleceg there is no kncb at the end of the crogs line 
on the 4, and the bere of toe 4 te more of a straight line 
thin appears on your coin, io note on this srecimen the 
btettom part of the "T@ dn LIBERTY £5 defective, zhich does not 
eccur on & gomudre 1804 silver doller, 


We cre herewith returning the coir ts: yeu by registered 
mail, insured for ono thcusard dollorsa. Kindly acknowledge 
receipt of this cein on the enclosed carbon copy of this letter 
end return Lt to uBe 


It hes been a privilege for us to look at this coin 
and we hope the {nformation given will be of eesistarce to yous 


Very troaly yours, 


Vernon L. Brow, Curstor 
The Chase Notfonal Bank Collection of 
Moneys of the forld. 
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= 


insured for 
REQUESTED. 


Olle 


Mr. Kenneth 


, 
os aa APO: 
Gn Oo Pe 8 Le 


5173096 


MEMORANDUM 


Movember 50, 1 
to 
Mre Ee. &. Barron 


Outgoing R 


AR Ll 


fh ¢ Ea) 


egistered Mail 


Gy eolbe ae 


ta the following: 


enn aid 


Harper and MeeDorald, and Hoague 


602 ‘lew 


Torlea i ae re Bit Lai Ney 


veattle 4, fis shington, 


In our opinion, 
sured. 


ehoanid be in 


Thank youe 


Vee 


Postal Svea 
Por (eee 


ay: Mery es 
Inenra* 


aG- 
ee. 


your requesb, 


wer . 
e 
sGrs 


K 


for the 


yt. 


Che 18 Not 


Ebave 


BEL uAe pebu 


genuine specimen, 


amnounte 


vey REQUESTER 


Vernon yf 


registered mail, 
RETURN RECFIOT 


bat the iter 


row, VUirstor 
Money Exhibit 


rn a) ae tr? ft oe od ees Masti 


eres, ~ 


Yours very 
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your request, 


Yours very truly. 


HARP "sR MACDONALD & HOAGUE 


~ / | I }}] hag 7 
/ \' Ld ate | =| ae re 


/ 
a ef ad i 
re A LULA « / 





KAM: ix KENN ETH A, MACDONALD 


HARPER AND MACDONALD 


ATTORNEYS AT LAW 
602-603 NEW WORLD LIFE BUILDING 


SEATTLE 4, WASH. 


JAMES CALEB HARPER 


KENNETH A. MACDONALD November oy, 1Qhin TELEPHONE SENECA 7587 





Yennon L Brown 

Curator 

The Chase Nationa! Bank Collection 
V < i of Moneys of the Les 
Fine Street, Corner of Nassau 
oe New York 15 New York 


Ci 


Re 


Dear: Mir Brown: 
Enclosed please find one 1204 Silver Dollar which you have co 


4 


aes ~ ie ry 4 my S rs) eas 
eraciously agreed to inspect for {ts genuineness, 
At your conventence I will appreciate its return and also your 


opinion as to its validity. All charges Involved will be paid at 


your request. 
Yours very truly, 


HARP™R MACDONALD & AN 


Wh ne / 
ee / J Vi OMe Pe / ¢ eae f i 
ys * bie: CULM AA © 


KAMs x KENNETH A, Pe nea 


Octobor 2&5, 1949. 


Mr. Kenneth A. MacDonald, 


Harper und MacDonald, _ 
“O02=308 New World rife Dulliding, 


Seattle 4, Washington. 
Dear Mr. MeoeDonald: 


In resly te your Letter of Cetober 
elst, we will be vied to have you send te us 
the United tates 1904 silver dollar, for 
our inspection, After careful scrutiny of 
thia piece, we will be glad te give you our 
opinion concerning it. 


Very truly vours, 


Vernon Le Brown, Curator 
The Chase National Benk Collection of 
Moneys of the World, 


KAM; k 


TELEPHONE SENECA 7587 
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Yours very truly, 


HARPER MACDONALD & HOAGUE 
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June 2, 1949. 


120 
Mr. Kenneth A. MacDonald, 


saree and MacDonald, 
ew World Life Suilding, 


Seattle 4, Washington. 
Dear Mr, MacDonalds 


This will acknowledge yéur letter of May 24th, 
concerning an 1804 silver dollar that was found in the Rafate 
of Wilbur Brooks. 


It is possible that in 1988 or 1940 this coin was 
gent to us for our inspection, but, unfortunately, these records 
are no longer available. We are, therefore, unable to verify 
the value placed cn this goin at that time, or to determine 
sas or not the coin was authenticated as being a genuine 

OCB ey 


Since there are many altered dates of this ccin, we 
suggest that it be sent to Mr. Stuert Mosher, Curator, National 
Coin Collection, Smithsonian Institution, Washington, BD, C. 

They have two genuine specimens in their collection and Mr. Mosher 
could easily check the authenticity of the coin, 


Very truly yours, 


Vernon L» Brown, Curator 
The Chage National Bank Collection of 
Moneys of the World, 


Al 
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MEMORANDUM _ May 29, 1953 


to 
Mr. Crawford Wheeler 
Vice President 


The United States silver dollar which you gave to me on May 26th, 
presumably dated 1604, in my opinion and in the opinion of Mr. Walter Breen 
of the New Netherlands Coin Company, 4s a dollar dated 1800 on which the 
date has been altered. 


The 4 on this coin resembles that on the first type of the genwine 
1804 dollar, in that the cross bar of the 4 extends beyond the upright part. 
The position of the letters in STATES and OF on the reverse, does not corres 
pond to their position on the real 1804 dollar. Also, on the real 1804 dollar 
the letters AM in AMERICA are not joined, and the lower part of the eaglets 
beak touches thé star. 


The description of the dollar dated 1800, and which corresponds to 
this particular piece, ig as followa: 


byerse: The 8th star is close to Y while the last star is not 

quite so nesr the bust. The 7th star is distant from L and the lst star is 
still further from the hair. The highest curl on top of the head is defective. 
Figure 8 of the date is low. 


Reverse: Star enters eagle's mouth with upper part of the beak touch- 
ing the star. All the stars above are firmly touching clouds, except the 

2nd upper one from the right which is very close. The A of AMERICA touches 
both the 3rd and 4th feathers, and the AM are joined at the lower part. There 
is a light die break from the leaf through C to the border and an additional 
crack extends from the right ribbon through ER. 


Your "1804 dollar" checks in every detail with the deseription of 
this 1800 dollar. The 1800 dollar is pictured and described in the book 
entitled: "The United States Early Silver Dollars from 1794 to 1803," by 
M. H. Bolender and is classified and numbered in this book as B10, or B~10—A, 
with reverse of Be5. 


in accordance with your instructions over the telephone this morn~ 
ing, I have sold the coin to Mr. Edward Majeski of the Fulton Coin and Stamp 
Company, 137 Fulton Street, for one hundred dollars. This amomt is herewith 
enclosed in cash. 


Vernon L. Brown 


